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N O T I C E 
 
NOTICE  IS HEREBY GIVEN  THAT AN ANNUAL GENERAL MEETING OF  THE MEMBERS OF  LE 
MERITE EXPORTS LIMITED HELD ON MONDAY, 30th SEPTEMBER  , 2019   AT THE REGISTERED 
OFFICE OF THE COMPANY SITUATED AT B1‐104D, BOOMERANG, CHANDIVALI FARM ROAD, 
POWAI, ANDHERI (EAST), MUMBAI – 400072 
============================================================================== 
 
Ordinary Business: 

To consider and  if thought fit, to pass with or without modifications, the following resolutions 
as Ordinary Resolutions – 

1. To receive, consider, approve, and adopt the audited balance sheet as at 31st March, 2019 and 
Statement of Profit and Loss Account for the year ended on that date together with the reports 
of the Directors and Auditors thereon. 
 

2. To consider and if thought fit, to pass with or without modification(s), the following Resolution 
as an Ordinary Resolution:  

 
“RESOLVED THAT pursuant to Sections 139, 142 and other applicable provisions, if any, of the 
Companies Act, 2013 (the “Act”) and the Companies (Audit and Auditors) Rules, 2014 (“Rules”) 
(including any statutory modification or re‐enactment thereof, for the time being in force), the 
Company hereby ratifies the appointment of M/s. MBRK & Co., Chartered Accountants,  (Firm 
Registration No. 145647W), as Auditors of  the Company  to hold office  from  the conclusion of 
the Annual General Meeting (AGM) held in the year 2018 till the conclusion of the AGM of the 
Company to be held in the year 2023.  
 
On and behalf of the Board of Directors 
For Le Merite Exports Limited 
 
       Sd/‐ 
 
____________ 
Abhisek Lath 
DIN: 00331675 
Director   
 
Date: 03/09/2019 
Place: Mumbai 
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NOTES 
 
A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND 
AND  VOTE  ON  HIS  /  HER  BEHALF  AND  THE  PROXY  NEED  NOT  BE  A  MEMBER  OF  THE 
COMPANY. THE INSTRUMENT OF PROXY, IN ORDER TO BE EFFECTIVE, SHOULD BE DEPOSITED 
AT THE REGISTERED OFFICE OF THE COMPANY, DULY COMPLETED AND SIGNED, NOT LATER 
THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING. 
 

1. Explanatory Statement and reasons for the proposed Special Businesses pursuant to Section 
102(1) read with Section 110 of the Companies Act, 2013 are given hereunder. 

 

2. All documents referred to in the Notice are open for inspection at the Registered Office of 
the Company during office hours. 

 

3. Members/proxies  should  bring  duly  filled  Attendance  Slips  sent  herewith  to  attend  the 
meeting. 

 

4. The Register of Directors and Directors Shareholding, maintained under Section 170 of the 
Companies Act, 2013 will be available for inspection by the members at the meeting. 

 

On and behalf of the Board of Directors 
For Le Merite Exports Limited 
 
         Sd/‐ 
 
____________ 
Abhisek Lath 
DIN: 00331675 
Director   
 
 
Date: 03/09/2019 
Place: Mumbai 
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Director’s Report  

To, 
The Members, 
Le Merite Exports Limited  
(Formally known as Le Merite Exports Private Limited) 
B1-104-D, Boomerang, Chandivali Farm Road, Powai,  
Andheri (East), Mumbai-400072 
 
Your Directors have pleasure in presenting Annual Report on the Business and Operations of 
the Company and the accounts for the Financial Year ended March 31, 2019. 

Financial Summary:- 

 For the year ended 
31-03-2019 

For the year ended 
31-03-2018 

 Total Income 1,80,93,32,476 14,53,581,484 
 Total Expenditure 1,79,24,43,096 14,51,930,075 

   
Profit Before Tax 1,68,89,380 16,51,410 
   
Tax Expenses   
1.  Current Tax 46,98,626 3,14,676 
2.  Deferred Tax (Net) 43,778 93,964 
3. Excess Tax Provision W/off  (Earlier Years) - - 

   
Net Profit after Tax 1,21,46,977 12,42,770 

1. Business Operations: 
 
The company has done well during the current financial year as compared to last financial year. 
The Net Profit of the company is Rs. 1,21,46,977/- during the current financial year as 
compared to net profit of Rs. 12,42,770/- in last financial year. 

2.  Dividend: 

Your Directors do not recommend any dividend for the year ended 31st March, 2019. 
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3. Brief description of the Company’s working during the year:  

The Company’s performance was good during the year. The company managed to net profit 
this year. Your Directors are hopeful that the company will be able to achieve even bigger 
targets of Net Profit in the year to come. The future of the company seems to be bright. 

4.  Change in the Nature of Business: 

There are no changes in the Nature of Business of the Company. 

5.  Material Changes:  

There are no Material changes and commitment, affecting the financial positions of the 
company which have occurred between the 31st March, 2019 & date of board report. 

6.  Details of Subsidiary/Joint Ventures/Associate Companies 

The Company does not have any Subsidiary, Joint Ventures, Associate Company. 

7.  Deposits: 

The details relating to deposits, covered under Chapter V of the Act, 

(a) Accepted during the year  : NIL 

(b) Remained unpaid or unclaimed as at the end of the year : NIL 

(c) Whether there has been any default in repayment of deposits or payment of interest 
thereon during the year and if so, number of such cases and the total amount involved : NIL 

(i) At the beginning of the year : NIL 

(ii) Maximum during the year  : NIL 

(iii) At the end of the year  : NIL 

8.  Statutory Auditors: 

M/s. MBRK & Co., Chartered Accountants, (Registration No. 145647W), were appointed as 
Statutory Auditors of the Company in the Annual the General Meeting (AGM) of the members 
to hold office, subject to ratification of their appointment in every AGM. In terms of the 
requirement the members are requested to ratify their appointment. 
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9. Auditors’ Report: 

The notes to the accounts referred to in the Auditors’ Report are self explanatory and therefore 
do not call for any further comments of Directors. 

10. Share Capital: 

A) Issue of Equity Shares with differential Rights 

The Company does not issue any Equity Shares with differential rights. 

B) Issue of Sweat Equity Shares 

The Company does not issue any share under Sweat Equity share. 

C) Issue of Employee Stock Options    

The Company does not issue any share under Employee Stock Option. 

D) Provision of money by company for purchase of its own shares by employees or by 
trustees for the benefit of employees: 

The Company does not maintain any provision of money for purchase of its own shares by 
employees or by trustees of the benefit of employees. 

11. Extract of the Annual Return: 

The extract of the Annual Return attached with Board’s Report. 

12. Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and 
Outgo: 

The details of conservation of energy, technology absorption, foreign exchange earnings and 
outgo are as follows: 

A) Conservation of Energy: 

The details as required by Companies for Conversion of energy are not applicable to the 
Company having regard to the Nature of the Business of the Company. 

 



LE MERITE EXPORTS LIMITED 
CIN: U17111MH2003PLC143645 

Registered Office: B1-104-D, Boomerang, Chandivali Farm Road, Powai,  
Andheri (East), Mumbai-400072 

Email Id: sharma.accounts@lemeriteexports.com 
 

 

 

B) Technology Absorption: 

The details as required by Companies for Technology Absorption are not applicable to the 
Company having regard to the Nature of the Business of the Company. 

C) Foreign exchange earnings and Outgo: 

Disclosure of Information relating to foreign exchange earnings and outgo are as under. 

Earnings in foreign exchange 
 

Particular F.Y. 2018-19 F.Y 2017-18 
Export on FOB basis 1,60,47,35,224 1,34,51,40,955 
Total  1,60,47,35,224 1,34,51,40,955 

  
Expenditure in foreign exchange 
 

Particular F.Y. 2018-19 F.Y 2017-18 
Foreign Commission 59,78,103 58,13,013 
Foreign Travel - - 
Foreign Bank Charges - - 
Import of Goods 6,51,71,628 - 
Total  7,11,49,731 58,13,013 

13. Directors: 

A) Changes in Directors and Key Managerial Personnel:  

Your Board comprises of efficient and able directors who have vast experience in this 
line of business. Mr. Abhisek Lath retires by rotation at the ensuing Annual General 
Meeting and being eligible, offers themselves for re-appointment as a Director. 

There were no changes in Directorship and details for the same as under. 

Sr. 
No. 

Director’s Name Date of 
Appointment 

Date of 
Resignation/Cessation 

1. Abhisek Lath (Director) 07/08/2004 --- 
2. Ashadevi Lath (Director) 07/08/2004 --- 

3. Umashankar Lath (Director) 20/01/2012 --- 

4. Punit Kumar Lath (Director) 20/01/2012 09/08/2018 
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14. Number of Meetings of the Board of Directors:  

The Board of Directors duly met 05 (Six times) i.e. on 28/05/2018, 09/08/2018, 25/08/2018, 
03/12/2018 and 13/02/2019 respectively and shareholders met one time i.e. 29/09/2018 in the 
year. The proceedings were recorded properly in the Minutes Book maintained for the purpose. 

15 Particulars of Loans, Guarantees or Investments under section 186:  

The company has not given any loans or guarantees or made investment under section 186. 

16. Related Party Transactions: 
 
All Related Party Transactions that were entered into during the Financial Year were on an 
arm’s length basis and were in the ordinary course of business. Accordingly, there are no 
contracts or arrangements with related parties to be disclosed in Form AOC-2 pursuant to 
Clause (h) of Sub section (3) of Section 134 of the Companies Act, 2013 and Rule 8(2) of the 
Companies (Accounts) Rules, 2014. 

17. Managerial Remuneration:  

Total remuneration paid to the Directors is Rs. 83,60,000/- during the financial year 2018-19. 

18. Risk Management Policy:  

Board approach to Risk Management assists us in identifying risks early and addressing them in 
ways that manage uncertainties, minimize potential hazards, and maximize opportunities for 
the good of all our stakeholders including shareholders, customers, suppliers, regulators and 
employees. Risks can be broadly classified as Strategic, Operational, Financial, and 
Legal/Regulatory. 

19. Directors’ Responsibility Statement: 

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 
134 of the Companies Act, 2013, shall state that— 

(a) In the preparation of the annual accounts, the applicable accounting standards had been 
followed along with proper explanation relating to material departures; 

(b) The directors had selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of 
the state of affairs of the company at the end of the financial year and of the profit and loss of 
the company for that period; 
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(c) The directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the assets of 
the company and for preventing and detecting fraud and other irregularities; 

(d) The directors had prepared the annual accounts on a going concern basis; and 

 (e) The directors had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 

20. Particulars of Employees: 

Remuneration paid to Managerial Personnel is in accordance with the provisions laid down in 
section 197, read with Rule 5(1) of the Companies (Appointment and remuneration of 
managerial personnel) Rules, 2014. 

21. Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition 
and Redressal) Act, 2013: 

The Company has in place policy for prevention of Sexual Harassment in accordance with the 
requirements of the Sexual Harassment of women at workplace (Prevention, Prohibition & 
Redressal) Act, 2013. The Company did not receive any complain during the year 2017-18. 

22. Acknowledgements: 

Your Directors place on record their appreciation of the untiring efforts made by the Directors 
and the officers and employees at all levels, during the year under review. Your Directors also 
record their grateful thanks to the Bankers, Suppliers, Customers, Members and Investors for 
their continued co-operation and patronage. 

On and behalf of the Board of Directors  
For Le Merite Exports Limited 
 
 
 
___________ 
Abhisek Lath  
DIN: 00331675 
Director 
 
Date: 03/09/2019 
Place: Mumbai 
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EXTRACT OF ANNUAL RETURN PURSUANT TO SECTION 134(3) (a) READ WITH SECTION 92(3) 
OF THE COMPANIES ACT, 2013: 

 
Form No. MGT-9 

EXTRACT OF ANNUAL RETURN 

As on the financial year ended on March 31, 2019 
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies 

(Management and Administration) Rules, 2014] 

 
I. REGISTRATION AND OTHER DETAILS: 
  
 i) CIN  : U17111MH2003PLC143645 
 ii) Registration Date  : 24/12/2003 
 iii) Name of the Company  : Le Merite Exports Limited 
 iv) Category / Sub-Category of the 

Company :  
: Company Limited By Shares and Indian Non 

Government Company 
 v)  Address of the Registered office 

and Contact details 
: B1-104-D, Boomerang, Chandivali Farm Road, 

Powai, Andheri (East), Mumbai-400072 
 vi) Whether Listed Company 

(Yes/No)  
: NO 

 vii) Name, Address and Contact 
details of Registrar and Transfer 
Agent, if any 

: N.A (IN HOUSE) 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 
   
 All the Business activities contributing 10 % or more of the total turnover of the company shall 

be stated:- 
   
 Sl. 

No.  
 

Name and Description of main 
Products/Services 

NIC Code of the Product/ 
Service 

 

% to Total Turnover of 
The Company 

 
1 Spinning, weaving and finishing of 

textiles. 
171 100% 

 

   
III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES - 
   
 Sl. Name and address of CIN/GLN  Holding/ % of Applicable 
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No
.  
 

the Company  
 

 Subsidiary/ 
Associate 

 

Shares 
held 

 

Section 
 

      
 

  
IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 
   
 i) Category-wise Share Holding 
   
 Category of 

Shareholders  
 

No. of Shares held at the 
beginning of the year  
 

No. of Shares held at the end of 
the year  
 

% 
Chang

e 
during 

the 
Year 

 D
e
m
at  
 

Physical  
 

Total  
 

% of 
Total 
Share

s 

D
e
m
at  
 

Physical  
 

Total  
 

% of 
Total 
Share

s 

 

A. Promoters           
(1) Indian           
(a) Individual/ 
HUF  

0 1708100 1708100 100 0 1708100 1708100 100 0 

(b) Central 
Government 

0 0 0 0 0 0 0 0 0 

© State Govt 
(s)  

0 0 0 0 0 0 0 0 0 

(d) Bodies 
Corp.  

0 0 0 0 0 0 0 0 0 

(e) Banks / FI  0 0 0 0 0 0 0 0 0 
(f) Any 
Other….  

0 0 0 0 0 0 0 0 0 

Sub-total (A) 
(1):-  

0 1708100 1708100 100 0 1708100 1708100 100 0 

          
(2) Foreign           
(a) NRIs – 
Individuals  

0 0 0 0 0 0 0 0 0 

(b) Other – 0 0 0 0 0 0 0 0 0 
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Individuals  
© Bodies 
Corp.  

0 0 0 0 0 0 0 0 0 

(d) Banks / FI  0 0 0 0 0 0 0 0 0 
(e) Any 
Other….  

0 0 0 0 0 0 0 0 0 

Sub-total (A) 
(2):-  

0 0 0 0 0 0 0 0 0 

          
Total 
shareholding 
of Promoter 
(A) = 
(A)(1)+(A)(2)  

0 1708100 1708100 100 0 1708100 1708100 100 0 

          
B. Public 
Shareholding  

         

1. Institutions           
(a) Mutual 
Funds  

0 0 0 0 0 0 0 0 0 

(b) Banks / FI  0 0 0 0 0 0 0 0 0 
© Central 
Govt.  

0 0 0 0 0 0 0 0 0 

(d) State 
Govt(s)  

0 0 0 0 0 0 0 0 0 

(e) Venture 
Capital Funds  

0 0 0 0 0 0 0 0 0 

(f) Insurance 
Companies  

0 0 0 0 0 0 0 0 0 

(g) FIIs  0 0 0 0 0 0 0 0 0 
(h) Foreign 
Venture 
Capital Fund 

0 0 0 0 0 0 0 0 0 

(i) Others 
(specify)  

0 0 0 0 0 0 0 0 0 

Sub-total 
(B)(1):-  

0 0 0 0 0 0 0 0 0 

          
2. Non-
Institutions  
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(a) Bodies 
Corp.  

         

i) Indian  0 0 0 0 0 0 0 0 0 
ii) Overseas  0 0 0 0 0 0 0 0 0 
(b) Individuals          
i) Individual 
shareholders 
holding 
nominal 
share capital 
upto Rs. 1 
lakh  

0 0 0 0 0
0 

0 0 0 0 

ii) Individual  
shareholders  
holding  
nominal 
share  
capital in  
excess of Rs 1  
lakh  

0 0 0 0 0 0 0 0 0 

© Others 
(specify)  

0 0 0 0 0 0 0 0 0 

Sub-total 
(B)(2):-  

0 0 0 0 0 0 0 0 0 

          
Total Public 
Shareholding 
(B)=(B)(1)+  
(B)(2)  

0 0 0 0 0 0 0 0 0 

          
C. Shares 
held by 
Custodian for 
GDRs & ADRs  

0 0 0 0 0 0 0 0 0 

          
Grand Total 
(A+B+C)  

0 1708100 1708100 100 0 1708100 1708100 100 0 
 

   
 ii) Shareholding of Promoters 
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 Sl. 
No 

Sharehol
der’s 
Name 
 

Shareholding at the beginning 
of the year 

Share holding at the end of the 
year 

 
% 

change 
in share 
holding 
during 

the year 

No. of 
Shares 
 

% of 
total 
Shares 
of the 
compan
y 
 

% of 
Shares 
Pledged / 
encumber
ed to total 
shares 
 

No. of 
Shares 
 

% of 
total 
Shares 
of the 
compan
y 

% of 
Shares 
Pledged / 
encumbe
red to 
total 
shares 
 

1. Abhishek 
Lath 

5,25,000 30.74% NIL 5,25,000 30.74% NIL NIL 

2. Asha 
Devi Lath 

3,55,000 20.78% NIL 6,83,400 40.00% NIL 19.22% 

3. Punit 
Lath 

3,28,500 19.23% NIL - NIL NIL -19.23% 

4. Uma 
Shankar 
Lath 

2,02,500 11.85% NIL 2,02,500 11.85% NIL NIL 

5. Uma 
Shankar 
Lath‐HUF 

1,38,000 8.08% NIL 1,38,000 8.08% NIL NIL 

6. Sweta 
Lath 

1,59,000 9.31% NIL 1,59,000 9.31% NIL NIL 

7. Meghal 
Jawahar 
Shah‐HU
F 

100 0.01% NIL 100 0.01% NIL NIL 

8. Abhishek 
Lath HUF 

0 0 NIL 100 0.01% NIL 0.01% 

 Total 17,08,10
0 

100.00% NIL 17,08,10
0 

100.00% NIL NIL 
 

   
 iii) Change in Promoters’ Shareholding (please specify, if there is no change) 

 
There is change in the shareholding of the Promoter Group are as follows: 

  Sl. Sharehol Shareholding at the Share holding at the end of  
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No der’s 
Name 
 

beginning of the year the year % 
change 
in share 
holding 
during 

the year 

No. of 
Shares 
 

% of 
total 
Shares 
of the 
compa
ny 
 

% of 
Shares 
Pledge
d / 
encum
bered 
to total 
shares 
 

No. of 
Shares 
 

% of 
total 
Shares 
of the 
compa
ny 

% of 
Shares 
Pledge
d / 
encum
bered 
to 
total 
shares 

1. Asha 
Devi Lath 

3,55,000 20.78
% 

NIL 6,83,400 40.00% NIL 19.22% 

2. Punit 
Lath 

3,28,500 19.23
% 

NIL - NIL NIL -19.23% 

3. Abhishek 
Lath HUF 

0 0 NIL 100 0.01% NIL 0.01% 

         
 

 iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and 
Holders of GDRs and ADRs): 
 
There is no change in the shareholding of top ten shareholders. 

   
   
 v) Shareholding of Directors & Key Managerial Personnel: 

 
There is no change in the Director Shareholding 

 Sl. 
No. 

Shareholders Name Shareholding at 
the beginning 
of the year 

Shareholding at 
the end of the 
year 

Net 
Changes 

% to 
Capital 

1. Abhishek Lath 5,25,000 5,25,000 NIL 30.74 
2. Asha Devi Lath 3,55,000 6,83,400 19.22% 40.01 
3. Uma Shankar Lath 2,02,500 2,02,500 NIL 11.85 
4. Punit Kumar Lath 3,28,500 NIL -19.23% NIL 
 Total     

 

V. INDEBTEDNESS 
   
 Indebtedness of the Company including interest outstanding/accrued but not due for 

payment 
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  (Amount in Rs.) 
  Secured Loans  

excluding 
deposits  

Unsecured  
Loans  

Deposits  
 

Total  
Indebtedness  

Indebtedness at the 
beginning of the 
financial year 1 April 
2018 

    

i) Principal Amount  38,82,79,078 35,02,200 0 39,17,81,278 
ii) Interest due but not 
paid  

0 0 0 0 

iii)Interest due & paid 0 0 0 0 
iii) Interest accrued but 
not due 

0 0 0 0 

Total (i+ii+iii) 38,82,79,078 35,02,200 0 39,17,81,278 

Change in 
Indebtedness during 
the financial year  

    

 Addition 
(Includes 
interest due) 

0 91,64,881 0 91,64,881 

 Reduction 
(includes 
interest paid) 

2,30,71,506 0 0 2,30,71,506 

Indebtedness at the  
end of the financial 
year March 31, 2019 

    

i) Principal Amount  36,52,07,572 1,26,67,081 0 37,78,74,653 
ii) Interest due but not 
paid  

0 0 0 0 

iii)Interest due and 
paid 

0 0 0 0 

iv) Interest accrued but 
not due  

0 0 0 0 

Total (i+ii+iii) 36,52,07,572 1,26,67,081 0 37,78,74,653 
 

    
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 
   
 A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 
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  (Rs. in Lacs) 
 Sl.  

No.  
Particulars of 
Remuneration  
 

Name of MD/WTD/Manager  
Abhishek 

Lath 
Ashadevi 

Lath 
Uma 

shankar 
Lath 

Punit Lath Total 

1. Gross salary  
 

43,85,000 18,00,000 18,75,000 3,00,000 83,60,000 

(a) Salary as per 
provisions contained 
in section 17(1) of the 
Income-tax Act, 1961  

0 0 0 0 

(b) Value of 
perquisites u/s 17(2) 
Income-tax Act, 1961  

0 0 0 0 

(c) Profits in lieu of 
salary under section 
17(3) Income-tax Act, 
1961  

0 0 0 0 

2. Stock Option  0 0 0 0 

3. Sweat Equity  0 0 0 0 

4. Commission  
- as % of profit  
- others, specify…  

0 0 0 
 

 
0 

 
5. Others, please specify  0 0 0 0 

 Total (A)  43,85,000 18,00,000 18,75,000 3,00,000 83,60,000 
 

   
 B. Remuneration to other Directors: 
  I) Independent Directors 

(Rs. in Lacs ) 
 Particulars of 

Remuneration  
 

Name of Directors Total Amount  
 N.A N.A N.A 
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Fee for 
attending board 
/ committee 
meetings  

0 0. 0 0. 

Commission  0 0. 0 0. 
Others, please 
specify  

0 0. 0 0. 

Total 0 0. 0 0. 
 
   II) Non Executive Directors (Rs. in Lacs)   
Particulars of 
Remuneration  
 

Name of Directors Total Amount 

 
 

    

Fee for 
attending board 
/ committee 
meetings  
 

0 0. 0 0 0 0. 

Commission 
 

0 0 0 0 0 0 

Others, please 
specify 
 

0 0 0 0 0 0 

Total 0 0   0 0 
        
3. Total 

(B)=(I+II)  
0 0 0 0 0 0 

4. Total Managerial Remuneration  (A)+(B) 83,60,000 0
   

 

   
 C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD 
   
 Sl.  

No. 
Particulars of  
Remuneration  

Key Managerial Personnel 
 
CEO* Company 

Secretary 
CFO* Total 

1. Gross salary  
 

    

(a) Salary as per 0 0 0 0 
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provisions contained 
in section 17(1) of 
the Income-tax Act, 
1961  
(b) Value of 
perquisites u/s 17(2) 
Income-tax Act, 
1961  

0 0 0 0 

(c) Profits in lieu of 
salary under section 
17(3) Income-tax  
Act, 1961 

0 0 0 0 

2. Stock Option  0 0 0 0 
3. Sweat Equity  0 0 0 0 
4. Commission  

- as % of profit  
- others, 

specify…  

0 0 0 0 

5. Others, please  
specify  

0 0 0 0 

 Total  0 0 0 0 
 

   
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: 
   
 Type  

 
Section of  
the 
Companies 
Act  

Brief  
Description  

Details of Penalty 
/  
Punishment/ 
Compounding 
fees imposed  

Authority  
[RD / NCLT  
/ COURT]  

Appeal 
made, 
if any 
(give 

Details) 
A. COMPANY 
Penalty  NONE 
Punishment  
Compounding  
 
B. DIRECTORS  
Penalty NONE 
Punishment 
Compounding 
 
C. OTHER OFFICERS IN DEFAULT  
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Penalty NONE 
Punishment 
Compounding 

 

   
 

On and behalf of the Board of Directors  
For Le Merite Exports Limited 
 
 
 
___________ 
Abhisek Lath  
DIN : 00331675 
Director 
 
Date : 03/09/2019 
Place : Mumbai   
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