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N O T I C E 
 
NOTICE  IS HEREBY GIVEN  THAT AN ANNUAL GENERAL MEETING OF  THE MEMBERS OF  LE 
MERITE  EXPORTS  LIMITED  HELD  ON MONDAY,  09TH  AUGUST,  2021    AT  THE  REGISTERED 
OFFICE OF THE COMPANY SITUATED AT B1‐104D, BOOMERANG, CHANDIVALI FARM ROAD, 
POWAI, ANDHERI (EAST), MUMBAI – 400072 
============================================================================== 
 
Ordinary Business: 

To consider and if thought fit, to pass with or without modifications, the following resolutions 
as Ordinary Resolutions – 

1. To receive, consider, approve, and adopt the audited balance sheet as at 31st March, 2019 and 
Statement of Profit and Loss Account for the year ended on that date together with the reports 
of the Directors and Auditors thereon. 
 

2. To consider and if thought fit, to pass with or without modification(s), the following Resolution 
as an Ordinary Resolution:  

 
“RESOLVED THAT pursuant to Sections 139, 142 and other applicable provisions, if any, of the 
Companies Act, 2013 (the “Act”) and the Companies (Audit and Auditors) Rules, 2014 (“Rules”) 
(including any statutory modification or re‐enactment thereof, for the time being in force), the 
Company hereby ratifies the appointment of M/s. MBRK & Co., Chartered Accountants,  (Firm 
Registration No. 145647W), as Auditors of  the Company  to hold office  from  the conclusion of 
the Annual General Meeting (AGM) held in the year 2018 till the conclusion of the AGM of the 
Company to be held in the year 2023.  
 
On and behalf of the Board of Directors 
For Le Merite Exports Limited 
 
       Sd/‐ 
 
____________ 
Abhisek Lath 
DIN: 00331675 
Director   
 
Date: 02/08/2021 
Place: Mumbai   
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NOTES 

A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND 
AND  VOTE  ON  HIS  /  HER  BEHALF  AND  THE  PROXY  NEED  NOT  BE  A  MEMBER  OF  THE 
COMPANY. THE INSTRUMENT OF PROXY, IN ORDER TO BE EFFECTIVE, SHOULD BE DEPOSITED 
AT THE REGISTERED OFFICE OF THE COMPANY, DULY COMPLETED AND SIGNED, NOT LATER 
THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING. 

1. Explanatory Statement and reasons for the proposed Special Businesses pursuant to Section 
102(1) read with Section 110 of the Companies Act, 2013 are given hereunder. 

 

2. All documents referred to in the Notice are open for inspection at the Registered Office of 
the Company during office hours. 

 

3. Members/proxies  should  bring  duly  filled  Attendance  Slips  sent  herewith  to  attend  the 
meeting. 

 

4. The Register of Directors and Directors Shareholding, maintained under Section 170 of the 
Companies Act, 2013 will be available for inspection by the members at the meeting. 

 

 
On and behalf of the Board of Directors 
For Le Merite Exports Limited 
 
       Sd/‐ 
 
____________ 
Abhisek Lath 
DIN: 00331675 
Director   
 
 
Date: 02/08/2021 
Place: Mumbai 
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Director’s Report  

To, 
The Members, 
Le Merite Exports Limited  
(Formally known as Le Merite Exports Private Limited) 
B1‐104‐D, Boomerang, Chandivali Farm Road, Powai,  
Andheri (East), Mumbai‐400072 
 
Your Directors have pleasure  in presenting Annual Report on  the Business and Operations of 
the Company and the accounts for the Financial Year ended March 31, 2021. 

Financial Summary:‐ 

  For the year ended 
31‐03‐2021 

For the year ended
31‐03‐2020

 Total Income  2,68,93,88,655  2,17,27,99,870
 Total Expenditure  2,59,77,10,491  2,12,77,56,811

 
Profit Before Tax  9,16,78,164  4,50,43,059
   
Tax Expenses   
1.  Current Tax  2,30,00,000  1,25,30,979
                                                                                          
2.  Deferred Tax (Net) 

68,459  72,962

3. Excess Tax Provision W/off  (Earlier Years)  (9,60,761)  ‐
 

Net Profit after Tax  6,95,70,466  3,24,39,118

1. Brief description of the Company’s working during the year: 

The novel corona virus  (COVID‐19) pandemic  is spreading around  the globe rapidly. The virus 
has taken its toll on not just human life, but businesses and financial markets too, the extent of 
which is currently indeterminate. Entities need to carefully consider the accounting implications 
of this situation. 

While the outbreak has had an impact on almost all entities either directly or indirectly, some of 
the worst‐hit  sectors are aviation, hospitality and  retail with more and more  sectors  coming 
under its radar with widespread lockdowns being enforced across the world.   
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In order to combat COVID‐19 pandemic in India, on 24th March 2020, the Government of India 
under Prime Minister Narendra Modi ordered a nationwide  lockdown  for 21 days, which has 
brought all the business activities and movement of person to standstill.   

 The company has been exploring the possibility of alternate activities on the hope of improved 
market  conditions  in  future.  However,  the  long‐term  strategy  is  to  develop  new  areas  of 
operations  to  further  augment  its  revenue  after  resolving  the  existing  issues.  The  Business 
environment  post  COVID  19  is  highly  uncertain  with  significant  change  in  the  operating 
environment.  The  Company  is working  to  remodel  itself  to meet  the  challenge  posed.  The 
Company believes  it  can weather  the  storm by  adopting multi pronged operative  strategies. 
The economic downsizing brought about by this pandemic, the Company believes will be short 
term by aggressive  reforms and  interventions brought by various Governments of  the world. 
The  compliance  environment  is  also  demanding  extreme  care  and  caution.  The  Company  is 
however facing the challenges with appropriate risk mitigating strategies. Having regard to the 
dynamics of its business, the Company has to ensure that unforeseen and any other operational 
error do not  impinge on  its subsistence or continuity. Hence building an appropriate defense 
mechanism is a critical 

The company has done well during the current financial year as compared to last financial year. 
The  Net  Profit  of  the  company  is  Rs.  6,95,70,466/‐  during  the  current  financial  year  as 
compared to net profit of Rs. 3,24,39,118/‐ in last financial year. 

2.  Dividend: 

Your Directors do not recommend any dividend for the year ended 31st March, 2021. 

3.  Change in the Nature of Business: 

There are no changes in the Nature of Business of the Company. 

4.  Material Changes:  

There  are  no  Material  changes  and  commitment,  affecting  the  financial  positions  of  the 
company which have occurred between the 31st March, 2021 and date of board report. 

5.  Details of Subsidiary/Joint Ventures/Associate Companies 

The Company does not have any Subsidiary, Joint Ventures, Associate Company. 

6.  Deposits: 

The details relating to deposits, covered under Chapter V of the Act, 
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(a) Accepted during the year    :  NIL 

(b) Remained unpaid or unclaimed as at the end of the year  :  NIL 

(c) Whether  there  has  been  any  default  in  repayment  of  deposits  or  payment  of  interest 
thereon during the year and if so, number of such cases and the total amount involved  : NIL 

(i) At the beginning of the year  :  NIL 

(ii) Maximum during the year   :  NIL 

(iii) At the end of the year    :  NIL 

7.  Statutory Auditors: 

M/s. MBRK & Co., Chartered Accountants,  (Registration No.  145647W), were  appointed  as 
Statutory Auditors of the Company in the Annual General Meeting (AGM) of the members held 
on 29th September, 2018  to hold office  for Five Years  till  the Annual General Meeting  (AGM) 
held in F.Y. 2023.  

8. Auditors’ Report: 

The notes to the accounts referred to in the Auditors’ Report are self explanatory and therefore 
do not call for any further comments of Directors. 

9. Share Capital: 

A) Issue of Equity Shares with differential Rights 

The Company does not issue any Equity Shares with differential rights. 

B) Issue of Sweat Equity Shares 

The Company does not issue any share under Sweat Equity share. 

C) Issue of Employee Stock Options    

The Company does not issue any share under Employee Stock Option. 
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D)  Provision  of money  by  company  for  purchase  of  its  own  shares  by  employees  or  by 
trustees for the benefit of employees: 

The Company  does  not maintain  any  provision  of money  for  purchase  of  its  own  shares  by 
employees or by trustees of the benefit of employees. 

10. Extract of the Annual Return: 

The extract of the Annual Return attached with Board’s Report. 

11.  Conservation  of  Energy,  Technology  Absorption  and  Foreign  Exchange  Earnings  and 
Outgo: 

The details of  conservation of energy,  technology absorption,  foreign exchange earnings and 
outgo are as follows: 

A) Conservation of Energy: 

The  details  as  required  by  Companies  for  Conversion  of  energy  are  not  applicable  to  the 
Company having regard to the Nature of the Business of the Company. 

B) Technology Absorption: 

The  details  as  required  by  Companies  for  Technology  Absorption  are  not  applicable  to  the 
Company having regard to the Nature of the Business of the Company. 

C) Foreign exchange earnings and Outgo: 

Disclosure of Information relating to foreign exchange earnings and outgo are as under. 

Earnings in foreign exchange 
 
Particular  F.Y. 2020‐21  F.Y. 2019‐20
Export on FOB basis  1,99,33,02,033  1,75,20,12,554
Foreign Commission  62,746  2,24,392
Total   1,99,33,64,779  1,75,22,36,946

  
Expenditure in foreign exchange 
 
Particular  F.Y. 2020‐21  F.Y. 2019‐20
Foreign Commission  2,23,12,144  1,49,68,134
Foreign Travel  ‐  ‐
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Foreign Bank Charges  ‐  ‐
Import of Goods  ‐  4,10,96,684
Total   2,23,12,144  5,60,64,818

12. Directors: 

A) Changes in Directors and Key Managerial Personnel:  

There were no changes in Directorship and details for the same as under. 

Sr. 
No. 

Director’s Name  Date  of 
Appointment 

Date  of 
Resignation/Cessation

1.  Abhisek Lath (Director)  07/08/2004  ‐‐‐ 

2.  Ashadevi Lath (Director)  07/08/2004  ‐‐‐ 

3.  Umashankar Lath (Director) 20/01/2012  ‐‐‐ 

13. Number of Meetings of the Board of Directors:  

The Board of Directors duly met 09 (Nine times)  i.e. on 01/04/2020, 28/05/2020, 11/08/2020, 
25/08/2020, 05/10/2020, 04/11/2020, 09/01/2021,  15/01/2021  and 27/03/2021  respectively 
and  shareholders met one  time  i.e. 31/12/2020  in  the year. The proceedings were  recorded 
properly in the Minutes Book maintained for the purpose. 

14 Particulars of Loans, Guarantees or Investments under section 186:  

The company has not given any loans or guarantees or made investment under section 186. 

15. Related Party Transactions: 
 
All  Related  Party  Transactions  that were  entered  into  during  the  Financial  Year were  on  an 
arm’s length basis and were in the ordinary course of business except Transaction given in AOC‐
2. Accordingly, there are contracts or arrangements with related parties to be disclosed in Form 
AOC‐2 pursuant to Clause (h) of Sub section (3) of Section 134 of the Companies Act, 2013 and 
Rule 8(2) of the Companies (Accounts) Rules, 2014. 

16. Managerial Remuneration:  

Total remuneration paid to the Directors is Rs. 12,180,000/‐ during the financial year 2020‐21. 
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17. Risk Management Policy:  

Board approach to Risk Management assists us in identifying risks early and addressing them in 
ways  that manage uncertainties, minimize potential hazards, and maximize opportunities  for 
the good of all our  stakeholders  including  shareholders,  customers,  suppliers,  regulators and 
employees.  Risks  can  be  broadly  classified  as  Strategic,  Operational,  Financial,  and 
Legal/Regulatory. 

18. Directors’ Responsibility Statement: 

The Directors’ Responsibility Statement  referred  to  in  clause  (c) of  sub‐section  (3) of Section 
134 of the Companies Act, 2013, shall state that— 

(a)  In  the preparation of  the annual accounts,  the applicable accounting  standards had been 
followed along with proper explanation relating to material departures; 

(b) The directors had selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of 
the state of affairs of the company at the end of the financial year and of the profit and loss of 
the company for that period; 

(c)  The  directors  had  taken  proper  and  sufficient  care  for  the  maintenance  of  adequate 
accounting records in accordance with the provisions of this Act for safeguarding the assets of 
the company and for preventing and detecting fraud and other irregularities; 

(d) The directors had prepared the annual accounts on a going concern basis; and 

 (e) The directors had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 

19. Particulars of Employees: 

Remuneration paid to Managerial Personnel  is  in accordance with the provisions  laid down  in 
section  197,  read  with  Rule  5(1)  of  the  Companies  (Appointment  and  remuneration  of 
managerial personnel) Rules, 2014. 

20. Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition 
and Redressal) Act, 2013: 

The Company has  in place policy for prevention of Sexual Harassment  in accordance with the 
requirements  of  the  Sexual  Harassment  of women  at workplace  (Prevention,  Prohibition & 
Redressal) Act, 2013. The Company did not receive any complain during the year 2020‐21. 
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21. Acknowledgements: 

Your Directors place on record their appreciation of the untiring efforts made by the Directors 
and the officers and employees at all  levels, during the year under review. Your Directors also 
record their grateful thanks to the Bankers, Suppliers, Customers, Members and  Investors  for 
their continued co‐operation and patronage. 

On and behalf of the Board of Directors  
For Le Merite Exports Limited 
 
        SD/‐ 
_____________ 
Abhisek Lath   
DIN: 00331675 
Director 
 
Date: 02/08/2021 
Place: Mumbai 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Form No. AOC‐2 
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(Pursuant to clause (h) of sub‐section (3) of section 134 of the Act and Rule 8(2) of the 

Companies (Accounts) Rules, 2014) 
 
Form for disclosure of particulars of contracts/arrangements entered into by the company with 
related  parties  referred  to  in  sub‐section  (1)  of  section  188  of  the  Companies  Act,  2013 
including certain arm’s length transactions under third proviso thereto. 
 
1.  Details of Contracts or Arrangements or Transactions not at Arm’s Length Basis: 
 
LE Merite  Exports  Limited has not  entered  into  any  contract or  arrangement or  transaction 
with its related parties which is not at arm’s length Price during the financial year 2020‐21. 
 
Related Party Disclosures: 
As per accounting standard 18, the disclosures of transactions with the related parties are given 
below:‐ 
 
List of  related parties where  control exists and  related parties with whom  transactions have 
been taken place and relationships:‐ 
Sr. No.  Name of the related party   Relationship 

1.  Le Merite Fashion Private Limited  Enterprises  over which  directors  have 
significant influence 

 
Transaction with Related party during the year end 31st March, 2021 

   (Amount in Rs.) 
Sr. 
No. 

Name of the Related Party  Transaction with 
Related Party 

F.Y.2019‐20
(Amount in Rs.)

1.  Le Merite Fashion Private Limited  Sale Transaction  1,25,885
2.  Le Merite Fashion Private Limited  Purchase Transaction  7,68,23,480

 
On and behalf of the Board of Directors  
For Le Merite Exports Limited 
 
         SD/‐ 
_____________ 
Abhisek Lath   
DIN: 00331675 
Director 
 
Date: 02/08/2021 
Place: Mumbai 
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EXTRACT OF ANNUAL RETURN PURSUANT TO SECTION 134(3) (a) READ WITH SECTION 92(3) 
OF THE COMPANIES ACT, 2013: 

Form No. MGT‐9 
EXTRACT OF ANNUAL RETURN 

As on the financial year ended on March 31, 2021 
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies 

(Management and Administration) Rules, 2014] 

 
I.  REGISTRATION AND OTHER DETAILS: 
   
  i)  CIN   :  U17111MH2003PLC143645 
  ii)  Registration Date   :  24/12/2003 
  iii)  Name of the Company   :  Le Merite Exports Limited 
  iv)  Category  /  Sub‐Category  of  the 

Company :  
:  Company  Limited  By  Shares  and  Indian  Non 

Government Company 
  v)   Address of  the Registered office 

and Contact details 
:  B1‐104‐D,  Boomerang,  Chandivali  Farm  Road, 

Powai, Andheri (East), Mumbai‐400072 
  vi)  Whether  Listed  Company 

(Yes/No)  
:  NO 

  vii)  Name,  Address  and  Contact 
details of Registrar and Transfer 
Agent, if any 

:  N.A (IN HOUSE) 

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 
     
  All the Business activities contributing 10 % or more of the total turnover of the company shall 

be stated:‐ 
     
  Sl. 

No.  
 

Name and Description of main 
Products/Services 

NIC Code of the Product/ 
Service 

 

% to Total Turnover of 
The Company 

 
1  Spinning, weaving and finishing of 

textiles. 
171  100% 

 

     
III.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES ‐ 
     
  Sl. 

No
.  

Name and address of 
the Company  
 

CIN/GLN  
 

Holding/ 
Subsidiary/ 
Associate 

% of 
Shares 
held 

Applicable 
Section 

 



LE MERITE EXPORTS LIMITED 
CIN: U17111MH2003PLC143645 

Registered Office: B1‐104‐D, Boomerang, Chandivali Farm Road, Powai,  
Andheri (East), Mumbai‐400072 

Email Id: sharma.accounts@lemeriteexports.com 
 

 

 

     
           

 

   
IV.  SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 
     
  i)  Category‐wise Share Holding 
     
  Category of 

Shareholders  
 

No. of Shares held at the 
beginning of the year  
 

No. of Shares held at the end of 
the year  
 

% 
Chang

e 
during 
the 
Year 

  D
e
m
at  
 

Physical  
 

Total  
 

% of 
Total 
Share
s 

D
e
m
at 
 

Physical  
 

Total  
 

% of 
Total 
Share
s 

 

A. Promoters                    
(1) Indian      
(a) Individual/ 
HUF  

0 1708100  1708100 100 0 1708000 1708000  99.99 ‐0.01

(b) Central 
Government 

0 0  0 0 0 0 0  0 0

© State Govt 
(s)  

0 0  0 0 0 0 0  0 0

(d) Bodies 
Corp.  

0 0  0 0 0 0 0  0 0

(e) Banks / FI   0 0  0 0 0 0 0  0 0
(f) Any 
Other….  

0 0  0 0 0 0 0  0 0

Sub‐total (A) 
(1):‐  

0 1708100  1708100 100 0 1708000 1708000  99.99 ‐0.01

       
(2) Foreign                    
(a) NRIs – 
Individuals  

0 0  0 0 0 0 0  0 0

(b) Other – 
Individuals  

0 0  0 0 0 0 0  0 0

© Bodies 
Corp.  

0 0  0 0 0 0 0  0 0
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(d) Banks / FI   0 0  0 0 0 0 0  0 0
(e) Any 
Other….  

0 0  0 0 0 0 0  0 0

Sub‐total (A) 
(2):‐  

0 0  0 0 0 0 0  0 0

     
Total 
shareholding 
of Promoter 
(A) = 
(A)(1)+(A)(2)  

0 1708100  1708100 100 0 1708000 1708000  99.99 ‐0.01

                   
B. Public 
Shareholding  

                 

1. Institutions                    
(a)  Mutual 
Funds  

0 0  0 0 0 0 0  0 0

(b) Banks / FI   0 0  0 0 0 0 0  0 0
©  Central 
Govt.  

0 0  0 0 0 0 0  0 0

(d)  State 
Govt(s)  

0 0  0 0 0 0 0  0 0

(e)  Venture 
Capital Funds  

0 0  0 0 0 0 0  0 0

(f)  Insurance 
Companies  

0 0  0 0 0 0 0  0 0

(g) FIIs   0 0  0 0 0 0 0  0 0
(h)  Foreign 
Venture 
Capital Fund 

0 0  0 0 0 0 0  0 0

(i)  Others 
(specify)  

0 0  0 0 0 0 0  0 0

Sub‐total 
(B)(1):‐  

0 0  0 0 0 0 0  0 0

                   
2.  Non‐
Institutions  

                 

(a)  Bodies 
Corp.  

                 

i) Indian   0 0  0 0 0 0 0  0 0
ii) Overseas   0 0  0 0 0 0 0  0 0
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(b) Individuals                   
i)  Individual 
shareholders 
holding 
nominal 
share  capital 
upto  Rs.  1 
lakh  

0 0  0 0 0 100 100  0.01 0.01

ii) Individual  
shareholders  
holding  
nominal 
share  
capital in  
excess of Rs 1  
lakh  

0 0  0 0 0 0 0  0 0

©  Others 
(specify)  

0 0  0 0 0 0 0  0 0

Sub‐total 
(B)(2):‐  

0 0  0 0 0 100 100  0.01 0.01

     
Total  Public 
Shareholding 
(B)=(B)(1)+  
(B)(2)  

0 0  0 0 0 0 0  0 0

                   
C.  Shares 
held  by 
Custodian  for 
GDRs & ADRs  

0 0  0 0 0 0 0  0 0

                   
Grand  Total 
(A+B+C)  

0 1708100  1708100 100 0 1708100 1708100  100 0
 

     
  ii)  Shareholding of Promoters 
     
  Sl. 

No 
Sharehold
er’s Name 

Shareholding at the beginning 
of the year 

Share holding at the end of the 
year 

 
% 
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  No. of 
Shares 
 

% of 
total 
Share
s of 
the 
comp
any 
 

% of 
Shares 
Pledged / 
encumber
ed to total 
shares 
 

No. of 
Shares 
 

% of 
total 
Shares 
of the 
compan
y 

% of 
Shares 
Pledged / 
encumbe
red to 
total 
shares 
 

change 
in share 
holding 
during 
the year 

1.  Abhishek 
Lath 

5,25,000  30.74
% 

NIL  5,25,000 30.74%  NIL  NIL 

2.  Asha  Devi 
Lath 

6,83,400  40.00
% 

NIL  6,83,400 40.00%  NIL  NIL 

3.  Uma 
Shankar 
Lath 

2,02,500  11.85
% 

NIL  2,02,500 11.85%  NIL  NIL 

4.  Uma 
Shankar 
Lath‐HUF 

1,38,000  8.08
% 

NIL  1,38,000 8.08%  NIL  NIL 

5.  Sweta 
Lath 

1,59,000  9.31
% 

NIL  1,59,000 9.31%  NIL  NIL 

6.  Meghal 
Jawahar 
Shah‐HUF 

100  0.01
% 

NIL  ‐  ‐  ‐  ‐0.01% 

7.  Abhishek 
Lath HUF 

100  0.01
% 

NIL  100  0.01%  NIL  NIL 

  Total  17,08,100  100.0
0% 

NIL  17,08,10
0 

100.00%  NIL  NIL 
 

     
  iii)  Change in Promoters’ Shareholding (please specify, if there is a change) 

 
There is change in the shareholding of the Promoter Group are as follows: 

    Sl. 
No 

Sharehol
der’s 
Name 
 

Shareholding at the 
beginning of the year 

Share holding at the end of 
the year 

 
% 

change 
in share 
holding 
during 
the year 

No. of 
Shares 
 

% of 
total 
Shares 
of the 
compa
ny 

% of 
Shares 
Pledge
d / 
encum
bered 

No. of 
Shares 
 

% of 
total 
Shares 
of the 
compa
ny 

% of 
Shares 
Pledge
d / 
encum
bered 



LE MERITE EXPORTS LIMITED 
CIN: U17111MH2003PLC143645 

Registered Office: B1‐104‐D, Boomerang, Chandivali Farm Road, Powai,  
Andheri (East), Mumbai‐400072 

Email Id: sharma.accounts@lemeriteexports.com 
 

 

 

  to total 
shares 
 

to 
total 
shares 

1.  Meghal 
Jawahar 
Shah‐HU
F 

100  0.01%  NIL  ‐  ‐  ‐  ‐0.01 

 

  iv)  Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and 
Holders of GDRs and ADRs): 
 
There is change in the shareholding of top ten shareholders. 

     
        Shareholding at the 

beginning of the year 
Share holding at the end of 
the year 

 

    S. 
N
o. 

Sharehold
ers Name 

No. of 
Shares 
 

% of 
total 
Shar
es of 
the 
com
pany
 

% of 
Shares 
Pledged 
/ 
encumb
ered to 
total 
shares 

No. of 
Shares 
 

% of 
total 
Shares 
of the 
compa
ny 

% of 
Shares 
Pledged 
/ 
encumb
ered to 
total 
shares 

% change 
in share 
holding 
during 
the year 

    1.  Kailash    
Damodhar   
Rathi 

‐  ‐  ‐  100  0.01  NIL  0.01 

                     
     
  v)  Shareholding of Directors & Key Managerial Personnel: 

 
There is no change in the Director Shareholding 

  Sl. 
No. 

Shareholders Name  Shareholding at 
the beginning 
of the year 

Shareholding at 
the end of the 
year 

Net 
Changes 

% to 
Capital 

1.  Abhishek Lath  5,25,000  5,25,000  NIL  NIL 
2.  Asha Devi Lath  6,83,400  6,83,400  NIL  NIL 
3.  Uma Shankar Lath  2,02,500  2,02,500  NIL  NIL 
           

 



LE MERITE EXPORTS LIMITED 
CIN: U17111MH2003PLC143645 

Registered Office: B1‐104‐D, Boomerang, Chandivali Farm Road, Powai,  
Andheri (East), Mumbai‐400072 

Email Id: sharma.accounts@lemeriteexports.com 
 

 

 

V.  INDEBTEDNESS 
     
  Indebtedness  of  the  Company  including  interest  outstanding/accrued  but  not  due  for 

payment 
    (Amount in Rs.)
    Secured Loans  

excluding 
deposits  

Unsecured  
Loans  

Deposits  
 

Total  
Indebtedness  

Indebtedness at the 
beginning of the 
financial year  

       

i) Principal Amount   28,40,41,262 58,80,290 0  28,99,21,552
ii) Interest due but not 
paid  

0 0 0  0

iii)Interest due & paid  0 0 0  0
iii) Interest accrued but 
not due 

0 0 0  0

Total (i+ii+iii)  28,40,41,262 58,80,290 0  28,99,21,552

Change in 
Indebtedness during 
the financial year  

 

• Addition 
(Includes 
interest due) 

24,49,44,084 51,60,514 0  2,50,104,598

• Reduction 
(includes 
interest paid) 

0 0 0  0

Indebtedness at the  
end of the financial 
year  

 

i) Principal Amount   52,89,85,346 11,040,804 0  54,00,26,150
ii) Interest due but not 
paid  

0 0 0  0

iii)Interest due and 
paid 

0 0 0  0

iv) Interest accrued but 
not due  

0 0 0  0

Total (i+ii+iii)  52,89,85,346 11,040,804 0  54,00,26,150
 

      
VI.  REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 
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  A.  Remuneration to Managing Director, Whole‐time Directors and/or Manager: 

 
    (Rs. in Lacs)
  Sl.  

No.  
Particulars  of 
Remuneration  
 

Name of MD/WTD/Manager   Total 
Amount 
 

Abhishek 
Lath 

Ashadevi Lath  Uma shankar 
Lath 

Total 

1.  Gross salary   45,60,000 38,40,000 37,80,000 
 
12,180,000  0

(a)  Salary  as  per 
provisions  contained 
in section 17(1) of the 
Income‐tax Act, 1961  

0 0 0  0 0

(b)  Value  of 
perquisites  u/s  17(2) 
Income‐tax Act, 1961  

0 0 0  0 0

(c)  Profits  in  lieu  of 
salary  under  section 
17(3)  Income‐tax  Act, 
1961  

0 0 0  0

0

0

2.  Stock Option   0 0 0  0 0

3.  Sweat Equity   0 0 0  0 0
4.  Commission  

‐ as % of profit  
‐ others, specify…  

0 0 0 
0 0

0
5.  Others, please specify   0 0 0  0 0
  Total (A)   45,60,000 38,40,000 37,80,000  12,180,000  0

 

     
  B.  Remuneration to other Directors: 
    I) Independent Directors 

(Rs. in Lacs )
  Particulars  of 

Remuneration  
 

Name of Directors  Total Amount 
 N.A  N.A  N.A 

Fee  for 
attending  board 
/  committee 
meetings  

0 0. 0  0.

Commission   0 0. 0  0.
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Others,  please 
specify  

0 0. 0  0.

Total  0 0. 0  0.
 
   II) Non Executive Directors  (Rs. in Lacs)   
Particulars  of 
Remuneration  
 

Name of Directors  Total Amount 

 
 

       

Fee  for 
attending  board 
/  committee 
meetings  

0  0 0 0 0  0.

Commission  0  0 0 0 0  0
Others,  please 
specify 

0  0 0 0 0  0

Total  0  0 0  0
       
3.  Total 

(B)=(I+II)  
0  0 0 0 0  0

4.  Total Managerial Remuneration  (A)+(B)  12,180,000 0
     

 

     
  C.  REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD 
     
  Sl.  

No. 
Particulars of  
Remuneration  

Key Managerial Personnel 
 
CEO*  Company 

Secretary 
CFO*  Total 

1.  Gross salary  
 

       

(a)  Salary  as  per 
provisions contained 
in  section  17(1)  of 
the  Income‐tax  Act, 
1961  

0 0 0  0

(b)  Value  of 
perquisites u/s 17(2) 
Income‐tax  Act, 
1961  

0 0 0  0

(c)  Profits  in  lieu  of  0 0 0  0
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salary under  section 
17(3) Income‐tax  
Act, 1961 

2.  Stock Option   0 0 0  0
3.  Sweat Equity   0 0 0  0
4.  Commission  

- as % of profit  
- others, 

specify…  

0 0 0  0

5.  Others, please  
specify  

0 0 0  0

  Total   0 0 0  0
 

     
VII.  PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: 
     
  Type  

 
Section of  
the 
Companies 
Act  

Brief  
Description  

Details of Penalty 
/  
Punishment/ 
Compounding 
fees imposed  

Authority  
[RD / NCLT  
/ COURT]  

Appeal 
made, 
if any 
(give 

Details) 
A. COMPANY 
Penalty   NONE 
Punishment  
Compounding  
 
B. DIRECTORS  
Penalty  NONE 
Punishment 
Compounding 
 
C. OTHER OFFICERS IN DEFAULT  
Penalty  NONE 
Punishment 
Compounding 

 

     
 

 
 
 
 
 



LE MERITE EXPORTS LIMITED 
CIN: U17111MH2003PLC143645 

Registered Office: B1‐104‐D, Boomerang, Chandivali Farm Road, Powai,  
Andheri (East), Mumbai‐400072 

Email Id: sharma.accounts@lemeriteexports.com 
 

 

 

 
On and behalf of the Board of Directors  
For Le Merite Exports Limited 
 
         SD/‐ 
_____________ 
Abhisek Lath   
DIN: 00331675 
Director 
 
Date: 02/08/2021 
Place: Mumbai   
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LE MERITE EXPORTS LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2021

Note 2: SHARE CAPITAL

Particulars

 Authorised Share Capital
 50,00,000 (P.Y. 50,00,000) Equity Shares of Rs 10 each 5,00,00,000       5,00,00,000        

 Issued, Subscribed and paid up :
 17,08,100 (P.Y. 17,08,100 ) Equity Shares of Rs 10 each fully paid up 1,70,81,000 1,70,81,000

Total 1,70,81,000 1,70,81,000

2.1 The details of shareholders holding more than 5 % equity shares in the company:

Abhishek Uma Shankar Lath 5,25,000             30.74% 5,25,000             30.74%
Asha Uma Shankar Lath 6,83,400             40.01% 6,83,400             40.01%
Uma Shankar Narhmal Lath 2,02,500             11.86% 2,02,500             11.86%
Shweta Lath 1,59,000             9.31% 1,59,000             9.31%
Uma Shankar Narhmal Lath HUF (Karta) 1,38,000             8.08% 1,38,000             8.08%

17,07,900           17,07,900           

2.2 The reconciliation of the number of shares outstanding is set out below :

 Equity Share at the beginning of the year 17,08,100           17,08,100           
 Add : Shares Transfer to Shareholder -                            -                            
 Less : Shares transfer from Shareholder -                            -                            
 Equity Share at the end of the year 17,08,100           17,08,100           

Note 3: RESERVES AND SURPLUS

Particulars

 Profit and loss Account
 As per last Balance sheet 15,76,21,320 12,51,82,202
 Add :- Profit for the year 6,95,70,466 22,71,91,786 3,24,39,118 15,76,21,320

Total 22,71,91,786 15,76,21,320

As at 
 31st March, 2021

As at 
 31st March, 2021

As at 
 31st March, 2021

As at 
 31st March, 2020

As at 
 31st March, 2021

(Amount in Rupees)

Name of the Shareholder

Particulars

(Amount in Rupees)

As at 
 31st March, 2020

As at 
 31st March, 2020

As at 
 31st March, 2020

(Amount in Rupees)

(Amount in Rupees)



LE MERITE EXPORTS LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2021

Note 4: LONG TERM BORROWINGS

Particulars

Non Current Current Non Current Current
 Secured Loans

Motor Car Loan 18,28,988                   2,59,454                     -                               -                               

 Unsecured Loans
From Directors & Shareholders 1,06,92,898                -                               54,57,909                   -                               

Total 1,25,21,887               2,59,454                     54,57,909                   -                               

4.1 Unsecured Loans consists of Loan from Related Party as disclosed in Related Party Disclosure

4.2 Motor Car Loan is Loan taken from HDFC Bank payable in 84 equated monthly installments, secured against the Car.

Note 5: DEFERRED TAX LIABILITY

Particulars

 Deferred Tax Liability
 Related to Fixed Assets                       1,97,248                       1,28,789 

Total 1,97,248                     1,28,789                     

Note 6: SHORT TERM BORROWINGS

Particulars

 Secured
 Working Capital Loan From Bank :-
      Export Packing Credit (Shinhan Bank)               14,75,00,000                 9,30,85,010 
      L.C. Bill Discounting (Shinhan Bank)               32,35,96,203               19,09,56,252 

Tirupati - Warehouse Receipt Loan                 5,60,60,155 -                               

 Unsecured Loans
From Others                       3,47,906                       4,22,381 

Total 52,75,04,264             28,44,63,643             

6.1

6.2

6.3 Unsecured Loans consists of Loan from Related Party as disclosed in Related Party Disclosure

Note 7: TRADE PAYABLES

Particulars

 Micro, Small and Medium Enterprises (Refer 
to Note No. 7.1) -                               -                               
 Other trade payables  
(Refer to note no 7.2) 11,66,34,301             8,18,53,434                

Total 11,66,34,301             8,18,53,434               

7.1

7.2

Particulars

 Payable for Indigenous Goods
      Yarn                 6,87,01,762                 6,14,95,323 
      Fabric                 1,20,21,545 8,07,23,307                                    75,43,846 6,90,39,169                
 Payable for Commission 1,50,08,356                44,79,815                   
 Payable for Transport 2,05,14,094                80,86,372                   
 Payable for Others 3,88,545                     2,48,078                     

Total 11,66,34,301             8,18,53,434               

(Amount in Rupees)

(Amount in Rupees)

(Amount in Rupees)

(Amount in Rupees)

(Amount in Rupees)

As at 
 31st March, 2021

As at 
 31st March, 2021

As at 
 31st March, 2021

As at 
 31st March, 2021

As at 
 31st March, 2020

As at 
 31st March, 2021

Warehouse Receipt Loan facility from Tirupati Urban Co-Operative Bank Limited is primarily secured against the Stock Pledged in 
Warehouse.

Working Capital facility from Bank is primarily secured against first pari pasu charge by way of Hypothecation on the entire stock, 
receivables, bills and other chargeable current assets of the company and the collateral security as Equitable Mortgage by deposit of 
title deeds on premises of the Company and Hypothecation of all tangible movable assets of the borrower including the personal 
guarantee of Directors.

There is no information available with the management, regarding the supplier's covered by Micro, Small & Medium Enterprises Under 
Micro, Small and Medium Enterprises Development Act, 2006.

Other Trade payables

As at 
 31st March, 2020

As at 
 31st March, 2020

As at 
 31st March, 2020

As at 
 31st March, 2020
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LE MERITE EXPORTS LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2021

Note 8: OTHER CURRENT LIABILITIES

Particulars

 Payable for expenses 15,06,246          15,55,206          
 Current Maturities of long term debts
      Motor Car Loan 2,59,454                                     -   
 Statutory Dues 7,28,484            17,87,533          
 Security Deposit -                      4,00,000            
 Staff payable 37,64,586          47,76,035          
 Payable for assets -                      46,490                
 Advance from customers 97,20,474          52,49,196          
 Other Payable-Credit Card, Shares 1,40,299            15,39,819          
 Provision for Taxes (Net of Advance Tax) 38,66,290          32,33,418          

Total 1,99,85,832       1,85,87,697       

8.1

8.2

Note 10: NON CURRENT INVESTMENTS

Particulars

Office Premises - Crescent Park 1,07,62,259       1,07,62,259       
 

Total 1,07,62,259       1,07,62,259       

Note 11: LONG TERM LOANS AND ADVANCES
(Unsecured and Considered Good)

Particulars

 Security Deposit 1,48,28,560       1,06,32,760       
 Other Long term loans & advances 39,39,242          19,99,489          

Total 1,87,67,802       1,26,32,249       

As at 
 31st March, 2021

Provision for Expenses are created as per Management

As at 
 31st March, 2021

(Amount in Rupees)

(Amount in Rupees)

(Amount in Rupees)

As at 
 31st March, 2020

As at 
 31st March, 2020

As at 
 31st March, 2020

Staff payable consist of Expenses Payable to Directors as disclosed in Related Party Transactions

As at 
 31st March, 2021



Note 12: CURRENT INVESTMENTS
(Amount in Rupees)

Particulars
As at 

 31st March, 2021
As at 

 31st March, 2020

Quoted
Investment in equity shares of listed company 50,28,243                     60,46,187                      
Investment in mutual funds 12,51,051                     9,51,051                        

Unquoted
Tirupati Urban Co Operative Bank Shares 5,000                             -                                  

Total 62,84,294                     69,97,238                     

Note 13: INVENTORIES
(Amount in Rupees)

Particulars As at 
 31st March, 2021

As at 
 31st March, 2020

 Stock in Trade 10,13,39,574               2,78,71,057                  

Total 10,13,39,574               2,78,71,057                  

13.1

Note 14: TRADE RECEIVABLE
(Unsecured & Considered Good)

(Amount in Rupees)

Particulars
As at 

 31st March, 2021
As at 

 31st March, 2020

 For the period exceeding six months 70,99,980                     1,73,03,371                  
 Other Debts (Refer to note no 14.1) 57,79,12,133               35,84,74,779                

Total 58,50,12,113               37,57,78,150                

14.1 Other Debts consists of the following details:

Particulars
As at 

 31st March, 2021
As at 

 31st March, 2020

Bills Receivable 32,35,96,202               19,09,56,252                
Cotton Debtors -                                 23,580                           
Export Debtors 23,51,10,314               13,89,75,221                
Fabric Debtors 58,36,526                     1,07,00,470                  
Yarn Debtors 1,33,69,091                 1,78,19,256                  

Total 57,79,12,133               35,84,74,779                

LE MERITE EXPORTS LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2021

Stock in Trade is Valued and Certified by the Management



Note 15: CASH AND CASH EQUIVALENTS
(Amount in Rupees)

Particulars
As at 

 31st March, 2021
As at 

 31st March, 2020

 Balances with Banks 92,74,017                     80,06,618                      
 Cash in hand 1,43,734                       2,04,281                        
 Balance with fixed deposits 7,01,40,207                 4,60,10,409                  

Total 7,95,57,959                 5,42,21,308                  

Note 16: SHORT TERM LOANS AND ADVANCES
(Amount in Rupees)

Particulars
As at 

 31st March, 2021
As at 

 31st March, 2020

Balance with tax authorities
    Export Incentives Receivable 1,18,31,603                 78,62,224                      
    Income Tax -                                 17,09,162                      
    VAT Refund Receivable 3,27,732                       3,27,732                        
GST Electronic Credit Ledger 44,37,581                     10,53,402                      
GST Export Refund 3,39,10,586                 1,72,74,537                  
Advances with Suppliers
   Yarn 3,87,85,256                 2,47,46,697                  
   Fabric 1,08,09,325                 14,44,383                      
  

Total 10,01,02,082               5,44,18,136                  

Note 17: OTHER CURRENT ASSETS
(Amount in Rupees)

Particulars
As at 

 31st March, 2021
As at 

 31st March, 2020

 Advance to Staff 17,04,568                     20,33,628                      
 Advance to Staff for Expenses 56,246                          1,97,576                        
 Advance to Investment Brokers 1,87,642                       -                                  
 Accrued Interest on Fixed Deposits 11,37,940                     3,81,737                        
 Interest Receivable (Excess Charges) -                                 30,48,709                      
 Share Margin -                                 11,47,165                      

Total 30,86,396                     68,08,815                     



LE MERITE EXPORTS LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2021

Note 18: REVENUE FROM OPERATIONS

Particulars

 Sale of Products (Refer to Note No.18.1) 2,62,01,00,125   2,09,76,78,988   
 Other operating revenue (Refer to Note no.18.1) 6,38,36,773         6,89,92,896        

Total 2,68,39,36,898   2,16,66,71,885   

18.1 Particulars of Revenue from Operations

Particulars

 Sale of Products

Trading Operations:
Yarn
        Export 1,33,72,63,524        1,66,93,82,186        
        Local 12,60,69,289           1,46,33,32,813   22,59,94,893           1,89,53,77,079   

Fabric
        Export 21,75,33,636           64,83,819                 
        Local 90,38,729                 22,65,72,365       3,53,72,545             4,18,56,365        

Cotton
        Export -                             4,30,48,028             
        Local 78,55,285                 78,55,285            1,73,65,766             6,04,13,794        

Manufacturing Operations:
Spinning Unit Yarn
        Export 43,85,04,873           3,30,98,520             
        Local 48,38,34,789           92,23,39,662       6,46,88,197             9,77,86,717        

Scrap Sales -                        22,45,034            
Total 2,62,01,00,125   2,09,76,78,988   

Other Operating Revenue

Duty Drawback 3,80,91,062             2,96,22,093             
Foreign Commission Income 62,746                      2,24,392                   
Premium On Preshipment -                             82,66,458                 
MEIS License Sale 18,92,318                 26,61,140                 
Profit/ (Loss) on changes in foreign exchange               2,37,90,647 6,38,36,773                       2,82,18,813 6,89,92,896        

Total 6,38,36,773         6,89,92,896        

18.2

18.3

18.4

 As at 
 31st March, 2021 

 As at 
 31st March, 2021 

(Amount in Rupees)

MEIS License Sale is recognised based on Sale of License, MEIS is not accrued on accrual basis as the receipt of licence is uncertain due 
to amendments in FTP Policy

The majority of Profit/ (Loss) is part of Revenue from operations / Export Sales as all export sales are Forward in nature and the Sales 
Consideration is determined considering the Spot Rate added with the Forward Premium earned for competitive pricing. Therefore, 
considering the substance over form and the nature of income, the same is shown as Profit/ (Loss) on changes in foreign exchange 
under the head, Other operating revenue.

Manufacturing Operations are carried out on Long Term Lease / Arrangement

 As at 
 31st March, 2020 

 As at 
 31st March, 2020 



Note 19: OTHER INCOME

Particulars

 Dividend Income                    29,405                   48,650 
 Interest on Income Tax                             -                     66,614 
 Profit/ (Loss) on sale of Shares                5,10,826                2,35,064 
 Profit/ (Loss) on futures and derivatives                3,31,535                            -   
 Forward Settlement                1,00,634                            -   
 Interest Income                    21,252                   89,849 
 Interest on UCO Bank FD                    31,405             45,84,779 
 Interest on Shinhan Bank FD              37,84,900                4,44,270 
 LIC Maturity Receipts                6,30,000                            -   
 Balances Written Back                    11,800                            -   
 Rent Income - Crescent Office                             -                  6,58,760 

Total 54,51,758            61,27,986            

Note 20: PURCHASE OF TRADING GOODS

Particulars

Yarn
Local 1,33,20,17,493   1,75,33,80,193   
Import (Refer to note no 20.1) -                        4,10,96,684        

Fabric
Local 20,78,59,036       3,22,38,140        

Cotton
Local 8,34,71,385         4,92,09,261        

Spinning Unit Yarn
Local 81,50,85,477       8,96,78,035        

    
Total 2,43,84,33,391   1,96,56,02,313   

20.1 Import Yarn Purchase includes all the clearing charges on imports and all other expenses related to Imports in previous year.

 As at 
 31st March, 2021 

 As at 
 31st March, 2021 

 As at 
 31st March, 2020 

 As at 
 31st March, 2020 

(Amount in Rupees)

(Amount in Rupees)



LE MERITE EXPORTS LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2021

Note 21:

Particulars

 Inventories (At Close)
   Trading Goods 10,13,39,574  2,78,71,057  

 Inventories (At Commencement)
   Trading Goods 2,78,71,057     3,26,04,858  

Total (7,34,68,517)   47,33,801      

Note 22: EMPLOYEE BENEFITS EXPENSES

Particulars

 Directors Remuneration 1,21,80,000     1,21,80,000  
 Salaries & Wages 1,08,33,464     90,14,419      
 Bonus 2,74,750          5,11,500        
 Other Employee benefits 34,52,023        23,69,292      
 Staff welfare expenses 9,45,245          7,33,627        
 Gratuity 43,270              -                  

Total 2,77,28,752     24808837.52

Note 23: FINANCE COSTS

Particulars

 Interest Expenses 1,60,75,909     2,14,46,686  
 Interest - Fabric -                    1,24,267        

Total 1,60,75,909     2,15,70,953  

As at 
 31st March, 2021

As at 
 31st March, 2021

As at 
 31st March, 2021

CHANGES IN INVENTORIES OF FINISHED GOODS, STOCK-IN-PROCESS AND STOCK-IN-TRADE

As at 
 31st March, 2020

As at 
 31st March, 2020

(Amount in Rupees)

As at 
 31st March, 2020



Note 24: OTHER EXPENSES

Particulars

Factory Expenses
  Job Work 1,89,03,863     27,90,627        
  Labour Charges 2,10,836           3,76,890           
  Packaging Expenses 6,84,763           12,52,131        
  Cancellation of Contract Charges 10,40,580        60,500              
  Repairs and Maintenance 8,71,541           -                         
  Factory Operating Expenses 3,50,000           -                         
  Shrinkage Expenses -                         22,590              
  Sample Expenses 29,361              2,20,90,944     6,199                45,08,936        

 Establishment Expenses
 Auditor's Remuneration (Refer to note no.24.1) 3,00,000           2,55,000           
 Communication Cost 2,14,444           3,24,977           
 Electricity Charges 2,02,652           3,08,428           
 Insurance Charges 5,10,857           3,87,844           
 Legal & Professional Charges 18,70,484        15,29,427        
 Printing & Stationery Cost 4,98,663           4,28,392           
 Rent Rates & Taxes 13,91,514        9,20,231           
 Repairs & Maintenance Cost 3,45,700           2,02,939           
 Travelling & Conveyance Cost 8,10,707           6,43,084           
 Donations 2,40,700           1,02,100           
 Bank charges 4,24,488           36,71,244        
 Loss on Sale of Motor Car -                         31,049              
 Sundry Balances Written off 97,94,060        7,68,440           
 Loss on Currency Derivatives -                         8,07,918           
 Reversal of Excess Provisions -                         4,04,728           
 Other Establishment Expenses 50,47,444        2,16,51,714     33,23,547        1,41,09,348     

 Selling & Distribution Expenses
 Discount Export -                         1,06,675           
 Commission Expenses 3,69,76,829     1,79,73,016     
 Tours & Travel expenses 21,37,698        31,80,679        
 Business Promotion Expenses 21,30,081        15,33,661        
 Exhibition Expenses 50,000              6,34,360           
 Other Selling & Distribution Expenses 6,15,270           15,06,106        
 Rebates and Discount on Yarn and Fabric 37,78,270        1,08,768           
 Freight and Forwarding Expenses 9,78,71,260     6,58,23,202     

14,35,59,407   9,08,66,468     

Total 18,73,02,065   10,94,84,752   

24.1 Particulars of Payment to Auditor 

Particulars

 (a) Auditor
 Statutory Audit Fees 1,75,000           1,40,000           
 Tax Audit fees 75,000              2,50,000           75,000              2,15,000           

 (b) Certification & Consulting Fees (Other Services) 50,000              40,000              

Total 3,00,000          2,55,000          

As at 
 31st March, 2021

(Amount in Rupees)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2021
LE MERITE EXPORTS LIMITED

As at 
 31st March, 2020

As at 
 31st March, 2020

As at 
 31st March, 2021



Note 25: Contingent Liabilities 

Note 26: Related Party Disclosures

Name of the Party Relationship
Abhishek Lath Director
Umashankar Lath Director
Ashadevi Lath Director
Umashankar Lath HUF HUF of Director
Punit Lath Brother of Director
Shweta Lath Spouse of Director

Le Merite Fashion Private Limited
Enterprises over which 
directors have significant 
influence

           

Particulars For the year ended
31st March 2021

For the year ended 
31st March 2020

Remuneration 
Abhishek Lath 45,60,000                             45,60,000                             
Umashankar Lath 37,80,000                             37,80,000                             
Ashadevi Lath 38,40,000                             38,40,000                             
Shveta Lath 42,00,000                             42,00,000                             

Loan Repaid
Punit Lath 7,62,646                               -                                         
Abhishek Lath 4,46,225                               9,12,931                               
Umashankar Lath -                                         3,81,466                               
Ashadevi Lath -                                         81,56,465                             
Le Merite Fashion Private Limited 74,475                                  -                                         

Loan Taken
Abhishek Lath -                                         27,00,000                             
Umashankar Lath 42,95,210                             4,00,000                               
Umashankar Lath HUF -                                         7,00,000                               
Ashadevi Lath 4,62,796                               -                                         

Sale Transaction
Le Merite Fashion Private Limited 1,25,885                               4,77,066                               

Purchase Transaction
Le Merite Fashion Private Limited 7,68,23,480                          79,76,065                             

Outstanding balances

Particulars For the year ended
31st March 2021

For the year ended 
31st March 2020

Abhishek Lath                              17,99,615                              22,45,840 
Umashankar Lath                              51,09,992 8,14,781                               
Umashankar Lath HUF                                 7,00,000 7,00,000                               
Ashadevi Lath                              29,66,335 25,03,539                             
Punit Lath                                             -                                   7,62,646 
Shveta Lath                              26,71,602                              31,76,780 
Le Merite Fashion Private Limited                                 3,47,906                                 4,22,381 

The Company is contesting the sales tax demands and the management, including its tax advisors, believe that its
position will likely be upheld in the process. No duty expense has been accrued in the financial statements for the
demand raised. The management believes that the ultimate outcome of this proceeding will not have a material adverse
effect on the company's financial position and results of operations.
Other than above, As informed by the management no contingent liability is to be provided for.

In accordance with the requirement of Accounting Standard (AS) -18 on Related Party Disclosures, the names of the 
related parties where control exists and /or with whom transactions have taken place during the year in the or during 
the course of business, as identified and certified by the management are:

The following transactions were carried out with the related parties and the balances of these related parties as at
March 31, 2021 for the period then ended are presented herein below:



Particulars of Un-hedged Foreign Currency Exposure as at Balance sheet date is Nil as per management.

Note 28: Micro and Small Enterprises 

Note 29: Expenditure in Foreign Currency

Particulars For the year ended
31st March 2021

For the year ended 
31st March 2020

Commission Expenses (In INR)                           2,23,12,144                           1,49,68,134 
Import of goods (In INR)                                             -                             4,10,96,684 
                                                                                                                
Note 30: Earnings in Foreign Currency

Particulars For the year ended
31st March 2021

For the year ended 
31st March 2020

Exports of goods (In INR)                      1,99,33,02,033                      1,75,20,12,554 
Foreign Commission  (In INR)                                    62,746                                 2,24,392 

Note 31: Segment Reporting

     As per our report of even date 3,49,14,977                          
     For MBRK & CO.
     Chartered Accountants
     (F.R.N.: 145647W)

     CA Kashish Rathi Abhishek Lath Ashadevi Lath
     Partner  Director  Director
     (Membership No. 180106) (DIN - 00331675) (DIN - 02899120)
     UDIN: 21180106AAAAED5689
     Date: 02nd August, 2021
     Place: Mumbai

Note 32: Previous year's figures have been regrouped/ reclassified, wherever necessary to conform to this years' 
classification

For and on behalf of Board of Directors
of Le Merite Exports Limited

Note  27: Un-hedged Foreign Currency Exposure

Under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED) certain disclosures are required to be 
made relating to Micro, Small and Medium Enterprises. The Company has not received any information from the 
"suppliers" regarding their status under the Micro Small and Medium Enterprises Development Act, 2006.

The Company has only one reportable segment , no separate disclosures of segment information have been made.
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