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LE MERITE EXPORTS LIMITED 

(CIN: L17111MH2003PLC143645) 

Registered Office: B-1, 104D, Boomerang Building, Chandivali Farm Road, Powai, Andheri (East), 

Mumbai-400 072, Maharashtra 

Tel: +91 22 28579209/08/07/05, Fax: +91 22 28579207, Website: www.lemeriteexports.com 

E-mail: compliance@lemeriteexports.com 

Date: May 25, 2024 

To, 

NSE - Corporate Office National Stock Exchange of India Ltd. 

Exchange Plaza, Plot no. C/1, G Block, 

Bandra-Kurla Complex, Bandra (East), 

Mumbai - 400051 

Symbol: LEMERITE 

Dear Sir/Madam, 

Sub.: Outcome of Board Meeting held on Saturday, May 25, 2024. 

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulation, 2015 (Listing Regulations), and any other applicable regulations, we wish to 

inform you that the Board of Directors of the Company in its meeting held today i.e., 

Saturday, May 25, 2024, inter-alia has considered and approved the following: 

1. Audited Standalone and Consolidated Financial Results for the Half Year and Year 

ended March 31, 2024, prepared pursuant to Regulation 33 of the Listing 

Regulations and Auditor’s Report with an unmodified opinion on the aforesaid 

Audited Financial Results, 

2. Recommended Dividend @ 2% i.e., paise 0.20/- per share (face value of Rs. 10/- per 

share) on the Company's Equity Share Capital for the financial year 2023-24 subject 

to the Shareholders' approval at the ensuing Annual General Meeting, 

3. Change in Registered Office Address of the Company within the Local Limits of the 

City and same premises. 

Audited Standalone and Consolidated Financial Results for the Half Year and Year ended 

March 31, 2024, along with Auditor’s Reports on Standalone and Consolidated Financial 

Results, thereon from M/s Nagori Nuwal & Co., Chartered Accountants, Statutory Auditors 

of the Company, and Declaration pursuant to Regulations 33(3)(d) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 are enclosed herewith. 
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Registered Office: B-1, 104D, Boomerang Building, Chandivali Farm Road, Powai, Andheri (East), 

Mumbai-400 072, Maharashtra 
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Please note that in terms of the Security and Exchange Board of India (Prohibition of Insider 

Trading) Regulation, 2015, the trading window for dealing in the securities of the Company 

by designated persons will open 48 hours after the results are made public on Saturday, 

May 25, 2024. 

Please note that the Board meeting commenced at 5.00 p.m. and concluded at 5.50 p.m. 

Kindly take the same on your record. 

Thanking You 

Yours Faithfully, 

For Le Merite Exports Limited 

Digitally signed by 
SAN D E EP SANDEEP PODDAR 

Date: 2024.05.25 
PODDAR 18:06:34 +05'30" 

Sandeep Poddar 

Company Secretary and Compliance Officer 
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 31ST MARCH 2024 
Persuant t lation EBI (L( n, 5 

(Amount in Lakhs) 
Half Year ended Year ended 

- 315t March, 2024 | 2 SSPYOMORT, | 510 \iarch, 2023 315t March, 2024 315t March, 2023 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

|(A) REVENUE 
Revenue From Operations 22,863.79 23,95155 1956937 16,815.34 36413.28 
Other Income 171.04 199.89 151.09 37093 311.04 

Total Income| 23,034.83 24,151.44 19,720.46 47,186.26 36,724.32 

B) EXPENDITURE 
Purchase 20,860.21 22,500.90 18,076.80 43,361.11 32,993.40 
Changes in Inventories 236.42 (187.47) 2518 48.95 (358.96) 
Employee Benefits Expenses 18820 163.05 124.05 351.25 281.96 
Finance Costs 388.21 347.83 24861 736.08 281 
Depreciation and Amortization Expense 2381 2280 3172 46,61 60.64 
Other Expenses 13123 1,099.31 987.35 241154 248432 

Total Expenditure 23,009.09 23,946.43 19,704.11 46,955.51 35,874.16 

Profit Before Exceptional and Extraordinary items and Tax 25.74 205.01 1635 23075 850.16 

Exceptional Items - - - - - 

Profit Before Extraordinary Items and Tax 2574 205.01 1635 23075 850.16 

Extraordinary Items - - - - - 

Profit Before Tax 2574 205.01 1635 230.75 850.16 

Tax Expense: 
(1) Current tax 9.98 50.02 2000 60.00 220.00 
(2) Deferred tax (2.76)] (0.80) (7.98) (3.56) (5.51) 

Profit for the year 18.52 155.79 432 174.30 635.67 

Earning per equity share of the face value of Rs.10/- each 
(1) Basic 008 066 002 074 27 
(2) Diluted 008 066 002 074 278 

For and on behalf of Board of Digect 

ging Director and CF &7 
(DIN - 00331675) 

Date: 25-05-2024 
Place: Mumbai 
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STANDALONE STATEMENT OF ASSET AND LIABILITIES FOR THE YEAR ENDED 31ST MARCH, 2024 

(Amount in Lakhs) 
Asat 31st Asat 31st 

Particulars March, 2024 March, 2023 
(Audited) (Audited) 

EQUITY AND LIABILITIES 
(1) Shareholders' Funds 

Share Capital 2,348.10 2,348.10 
Reserves and Surplus 7,258.03 7,231.13 

9,606.13 9579.23 
(2) Share application money pending allotment 
(3) Non-Current Liabilities 

Long-Term Borrowings 183.65 14412 
Other Long Term Provisions 223 18.55 

207.89 162.67 
(4) Current Liabilities 

Short-Term Borrowings 8,682.22 812000 
Trade Payables 

- Total outstanding dues of micro enterprises and small enterprises - - 
- Total outstanding dues of creditors other than micro enterprises 
and small enterprises 1,184.71 210141 

Other Current Liabilities 8857 22090 
Short-term Provisions 299 340 

9,958.50 1044571 

Total 1977252 20,187.61 
ASSETS 
(1) Non-Current Assets 

Property Plant and Equipment and Intangible Assets 
Property Plant and Equipment 209.89 24991 
Capital work-in-progress 831.79 696.72 

Non-Current Investments 11068 11068 
Deferred Tax Asset 9.91 635 
Long Term Loans and Advances 446.95 409.18 
Other Non Current Asset 233.10 23385 

184232 1,706.69 
(2) Current Assets 

Current Investments 113.65 8975 
Inventories 1,566.82 1,615.77 
Trade Receivables 8,898.29 9,215.64 
Cash and Cash Equivalents 449076 4,197.96 
Short-Term Loans and Advances 2,637.07 3,208.60 
Other Current Assets 223.60 153.20 

17,930.19 18,480.91 

Total 19,772.52 20,187.60 

For and on behalf of Board ofB 

Managing Director and CR) 
(DIN - 00331675) 

Date: 25-05-2024 
Place: Mumbai 
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FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2( 
(Amount in Lakhs) 

Asat 315t Asat 31t 
March, 2024 March, 2023 
(Audited) (Audited) 

Cash flow from 
Profit/(loss) before tax 23075 850.17 

Adjustment For : 
Depreciation 46.61 60.64 
Provisions (24.72) (42.63) 

Operating Profit/(Loss) before Working Capital changes 25264 868.17 
Adjustment for increase/decrease in 

Increase / Decrease in trade payables (916.70) 186.96 
Increase / Decrease in other current liabilities (13232) (932.08) 
Increase / Decrease in inventories 4895 (358.96)| 
Increase / Decrease in trade receivables 31736 3,466.25 
Increase / Decrease in short term loans & advances 57152 (1,047.03) 
Increase / Decrease in other non current asset 075 (0.75) 
Increase / Decrease in other current assets (70.41) (124.68) 

Operating Profit/(Loss) after Working Capital changes 7179 2,057.88 

Operating Profit/(Loss) before Tax 7179 2,057.88 
Less : Tax Paid (Net) (60.00)| (220.00)| 

Net Cash generated from Operating Activities 1179 183788 

| B. Cash flow from Investment Activities 

Payment towards capital expenditure (135.07) (711.98) 
Payment towards fixed assets (6.60) b 
Current Investments (23.90) (19.54) 

Net Cash From Investment Activities —_557) 73152) 

€. Cash flow from Financing Activities 

Increase in Long Term Borrowings 39.54 (10388) 
Increase in Short Term Borrowings 562.22 (1,712.96) 
Proceeds from fresh issue of IPO - 4,800.00 
1PO Expenses Incurred - (170.33) 
Dividend Paid (117.42) (234.81) 
Long Term Loans and Advances (37.77) (402.99) 

Net Cash from Financing Activities 44658 2,268.04 

Net (Decrease)/Increase in Cash and Cash Equivalents 29281 3,374.40 
Cash and Cash Equivalents at the beginning of the year 4,197.95 82356 
Cash and Cash Equivalents as at the end of the year 449075 4,197.95 

Components of cash and cash equivalents 
Cash in hand 28.13 223 
Balances with banks 446262 417372 

i 3,4%0.75 4,197.95 

1) Allfigures in brackets are outflow 
2) Previous year's figures have been regrouped/reclassified wherever necessary to this year's dlassification 

For and on behalf of Board of Dig 
of Le Merite Exports Limiy 

<3 N, % 
> { 

kLath 
ing Director and\(® 

(OIN - 00331675) 

Date: 25-05-2024 
Place: Mumbai 
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NOTES TO AUDITED STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 
ON MARCH 31 2024: 

1. The above Statement of Audited Financial Results ("Financial Results,") for the Half year and 

year ended March 31, 2024, are prepared and published in accordance with Regulation 33 of 

the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, as amended. 

These financial results have been reviewed by the Audit Committee and approved by the 

Board of Directors at their respective meetings held on 25th May 2024. These Financial 

Results have been subject to an audit by the statutory auditors of the Company who have 

expressed an unmodified opinion thereon. These financial results are prepared in accordance 

with the principles laid down in Accounting Standards as prescribed under Section 133 of the 

Companies Act, 2013, ("the Act") read with the relevant Rules thereunder and other 

accounting principles generally accepted in India. 

2. The requirement of AS-17th “Segment Reporting” is not applicable to the Company as it is 

engaged in a single business segment. 

3. Previous period’s figures have been regrouped/re-classified wherever necessary to make the 

same comparable. 

4. The company have the following subsidiaries namely - Le Merite Laxmi Spinning Private 

Limited and Le Merite Filament Private Limited; therefore, standalone and consolidated 

financials are presented. 

5. There were not any changes in the Accounting Policy of the Company during the reporting 

period. 

6. As per requirements of regulation 33 of the Securities and Exchange Board of India, the 

company is required to publish standalone and consolidated audited financial results. 

Investors can view the audited standalone and consolidated financial results of the company 

for the half year and year ended on March 31, 2024, on the Company’s website 

www.lemeriteexports.com or on www.nseindia.com the website of the National Stock 
Exchange of India Limited (NSE). 

For and on behalf of the Board 

Le Merite Exports Limited, 

Abl k Lath 

Managing Director and CFO 

DIN: 00331675 

Place: Mumbai 

Date: 25-05-2024



NAGORI NUWAL & CO. 
CHARTERED ACCOUNTANTS 

229, Starlit Tower, 29 Y.N. Road, Indore, 452001 

Email: nagorinuwal@yahoo.com_ 

Auditor’s report on Standalone Financial Results of LE MERITE EXPORTS LIMITED for the 

half year and year ended March 31st, 2024 pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended: 

Independent Auditors Report on Standalone Financial Results: 

To, 
The Board of Directors of LE MERITE EXPORTS LIMITED, 

Opinion 

We have audited the accompanying statement of Standalone Financial Results (“the 

Statement”) of LE MERITE EXPORTS LIMITED (hereinafter referred to as “the Company”) 

for the half year and year ended March 31, 2024, attached herewith, being submitted by 

the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given 

to us, the aforesaid year to date standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended in this regard; 

and; 

(ii) give a true and fair view in conformity with the aforesaid Accounting Standards and 

other accounting principles generally accepted in India of the net profit and other 

financial information of the Company for the half year and year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) 

specified under section 143(10) of the Companies Act, 2013 (“the Act”). Our 

responsibilities under those standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Results section of our report. We are 

independent of the Company in accordance with the code of ethics issued by the Institute 

of Chartered Accountants of India together with the ethical requirements that are relevant 

to our audit of the financial results under the provisions of the Act and the Rules 

, and we have fulfilled our other ethical responsibilities in accordance with 
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these requirements and the Code of Ethics. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our opinion on the financial 

results. 

Management’s and Board of Directors’ Responsibilities for the Standalone Financial 

Results 

These financial results have been prepared on the basis of the financial statements. The 

Company’s Management and the Board of Directors are responsible for the preparation and 

presentation of these financial results that give a true and fair view of the net profit/loss and 

other financial information in accordance with the recognition and measurement principles 

laid down in Accounting Standards prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of 

the Act; safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the financial results that give a true and fair 

view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Management and the Board of Directors are 

responsible for assessing the Company'’s ability to continue as a going concern, disclosing, 

as applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected 
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to influence the economic decisions of users taken on the basis of these financial results. 

| As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

| professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the financial results, 

whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide 

a basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

«  Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 

of the Companies Act, 2013, we are also responsible for expressing our opinion on 

whether the company has adequate internal financial controls system in place and 

the operating effectiveness of such controls. 

; o Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by the Management and 

Board of Directors. 

« Conclude on the appropriateness of Management and Board of Directors use of the 

going concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that may cast 

significant doubt on the Company’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in 

; our auditor’s report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to thedate of our auditor’s report. However, future 

events or conditions may cause the Company to cease to continue as a going 

concern. 

« Evaluate the overall presentation, structure and content of the financial results, 

including the disclosures, and whether the financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 
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significant deficiencies in internal control that we identify during our audit. 

' We also provide those charged with governance with a statement that we have complied 

;% with relevant ethical requirements regarding independence, and to communicate with 

1 them all relationships and other matters that may reasonably be thought to bear on our 

'l independence, and where applicable, related safeguards. 

] Other Matter 

The financial results include the results for the half year ended March 31, 2024 being the 

balancing figures between the audited figures of the full financial year and the unaudited 

year to date figures up to the 1st half year of the current financial year. 

For, 

Nagori Nuwal & Co., 

Chartered Accountants, 

CA Shankar Lal Laddha 

Partner 
Membership No: 076554 

‘ Place: Mumbai 

: Date: 25'" May, 2024 

UDIN: 2 40F 6554 RKLBRT 3334 
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(Amount in Lakhs) 
Year ended 

Particulars 315t March, 2024 | 30th September, 2023 | 31st March, 2023 | 31st March, 2024 | 315t March, 2023 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Revenue From Operations 286379 B,95155 19,569.37 37,689.25 
Other Income 17106 20222 15109 32166 

‘Total Income| 23,034.95 24,153.77 1972046 38,01091 

Purchase 2087159 2250090 18,076.80 337249 34,1592 
Changes in Inventories 2504 (187.47)] 23518 3758 (547.12) 
Employee Benefits Expenses. 18820 163.05 12445 35125 68035 
Finance Costs 38821 34783 2865 736.04 41285 
Depreciation and Amortization Expense 281 2280 3172 4651 6064 
Other Expenses 131408 1,009.41 989.43 241349 284379 

Total Expenditure 23,0109 73,996.53 19,70623 46,9576 3756643 

Profit Before Exceptional and Extraordinary Items and Tax .62 20753 rED) Bize 4448 

Exceptional ltems. - & s - = 

Profit Before Extraordinary Items and Tax 202 20733 1423 3136 w48 

Extraordinary Items - = i L 5 

Profit Before Tax 2.02 20723 1823 231326 w48 

Prior Period Items - - - - - 

Tax Expens 
(1) current tax 1006 5002 000 6008 22000 
(2) Deferred tax (276)] (080) (7.98) @56) (551) 

Profit after tax and before Minority Interest 672 5801 231 77 5% 

Less: Minority Interest (028 109 (1.04) LE (198.79) 

Profit for the year 1760 15692 335 17452 @s 7 

Eaming per equity share of the face value of Rs.10/- each 
(1) Basic 0.07 067 001 074 18 
(2) Diluted 007 0s7 oo 074 187 

|see accompanying notes forming part of the financia statements 
For and on behalf of Board of Directors 
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CONSOLIDATED STATEMENT OF ASSET AND LIABILITIES FOR THE YEAR ENDED 31ST MARCH, 2024 

(Amount in Lakhs) 
Asat 31st Asat 3st 

Particulars March, 2024 March, 2023 
(Audited) {Audited) _ 

EQUITY AND LIABILITIES 
(1) Shareholders' Funds 

Share Capital 2,348.10 2,348.10 
Reserves and Surplus 7,051.25 7,024.12 

9,399.35 937222 

(2) Non-Controlling Interest (195.74) (195.94) 
(195.74) (195.94) 

(3) Non-Current Liabilities 
Long-Term Borrowings 52858 489.04 
Other Long Term Provisions 24.23 18.55 

552.81 507.59 
(4) Current Liabilities 

Short-Term Borrowings. 8,682.22 8,120.00 
Trade Payables 

- Total outstanding dues of micro enterprises and small enterprises. - - 
- Total outstanding dues of creditors other than micro enterprises 
and small enterprises 1,277.37 219154 

Other Current Liabilities 10269 205.08 
Short-term Provisions 308 165 

10,065.36 10518.24 

Total 19,821.79 2020211 
ASSETS 
(1) Non-Current Assets 

Property Plant and Equipment and Intangible Assets 
Property Plant and Equipment 209.89 249.91 
Capital work-in-progress 83179 696.72 
Intangible Assets 033 041 

Non-Current Investments 107.62 107.62 
Deferred Tax Asset 991 6.35 
Long Term Loans and Advances 446,95 407.43 
Other Non Current Asset . 334.09 334.35 

1,94059 1,802.80 
(2) Current Assets 

Current Investments 1365 875 
Inventories 1,766.35 1,803.93 
Trade Receivables 8897.11 9,196.60 
Cash and Cash Equivalents 4495.91 4,199.57 
Short-Term Loans and Advances 2,383.22 2,956.28 
Other Current Assets 224.95 153.20 

17,881.20 18,399.31 

Total 19,821.79 20,202.11 

For and on behalf of Board of Directors. 
of Le Megite Exports Limited 

Place: Mumbai 
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coNSsol STATEMENT FOR THE 7] 
(Amount in Lakhs) 

Asat 3t Asat 315t 
March, 2024 March, 2023 
(Audited) (Audited) 

Profit/{loss) before tax 23126 aa4.48 
Adjustment For : 

Depreciation 4661 60.64 
Provisions 71 (44.38) 

Operating Profit/(Loss) before Working Capital changes 28497 46074 
Adjustment for increase/decrease in: 

Increase / Decrease in trade payables (914.17) 277.09 
Increase / Decrease in other current liabiities (102.35) (946.10) 
Increase / Decrease in inventories. 37.57 (547.12) 
Increase / Decrease in trade receivables 299.49 3,451.24 
Increase / Decrease in short term loans & advances 573.06 (1,144.71) 
Increase / Decrease in other non current asset 034 (101.15) 
Increase / Decrease in other current assets @1.76) (12223) 

Operating Profit/(Loss) after Working Capital changes 107.15 1,327.76 

Operating Profit/(Loss) before Tax 10715 1327.76 
Less : Tax Paid (Net) 190.08) (220.00) 

Net Cash generated from Operating Activities @ 17.07 1,107.76 

|-8. Cash flow from Investment Activities 

Payment towards capital expenditure (14167) (711.98) 
Non- Current Investments = 4 
Currentinvestments (23.90) (19.54) 

Net Cash From Investment Activities (8 (165.57) 73152) 

|-C. Cash flow from Financing Activities 

Increase in Long Term Borrowings 3954 33405 
Increase in Short Term Borrowings 56222 (171296) 
Proceeds from fresh ssue of IPO - 4,800.00 
1PO Expenses Incurred - (17033) 
Dividend Paid (117.41) (234.80) 
Long Term Loans and Advances (@os2) (17.19) 

Net Cash from Financing Activities © 7 

Net (Decrease)/Increase in Cash and Cash Equivalents (A+B+C) 29634 
Cash and Cash Equivalents at the beginning of the year 419957 
Cash and Cash Equivalents as at the ond of the year 4,895.91 

Components of cash and cash equivalents 
Cash in hand 2820 225 
Balances with banks 4,467.71 417532 

Total 4,295.91 3,19957 

1) Al figures in brackets are outflow 
2 ) Previous year's figures have been regrouped/reclassified wherever necessary to this year's classification 

| Abhis| 

Managit 

(DIN - 00s81675) 

Date: 25-05-2024 
Place: Mumbai 
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NOTES TO AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 

ON MARCH 2024: 

1. The above Statement of Audited Consolidated Financial Results ("Financial Results,') for the 

Half year and year ended 31 March 2024, are prepared and published in accordance with 

Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, 

as amended. These financial results have been reviewed by the Audit Committee and 

approved by the Board of Directors at their respective meetings held on 25th May 2024. These 

Financial Results have been subject to an audit by the statutory auditors of the Company who 

have expressed an unmodified opinion thereon. These financial results are prepared in 

accordance with the principles laid down in Accounting Standards as prescribed under Section 

133 of the Companies Act, 2013, ("the Act") read with the relevant Rules thereunder and other 

accounting principles generally accepted in India. 

2. The requirement of AS-17th “Segment Reporting” is not applicable to the Company as it is 

engaged in a single business segment. 

3. Previous period's figures have been regrouped/re-classified wherever necessary to make the 

same comparable. 

4. The company have the following subsidiaries namely - Le Merite Laxmi Spinning Private 

Limited and Le Merite Filament Private Limited; therefore, standalone and consolidated 

financials are presented. 

5. There were not any changes in the Accounting Policy of the Company during the reporting 

period. 

6. As per requirements of regulation 33 of the Securities and Exchange Board of India, the 

company is required to publish standalone and consolidated audited financial results. 

Investors can view the audited standalone and consolidated financial results of the company 

for the half year and year ended on March 31, 2024, on the Company’s website 

www.lemeriteexports.com or on www.nseindia.com, the website of the National Stock 
Exchange of India Limited (NSE). 

For and on behalf of the Board 

Managing Director and 

DIN: 00331675 

Place: Mumbai 

Date: 25-05-2024
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Email: nagorinuwal@yahoo.com 

Auditor’s report on Consolidated Financial Results of LE MERITE EXPORTS LIMITED for the 

half year and year ended March 31, 2024 pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended: 

Independent Auditors Report on Consolidated Financial Results: 

To, 

The Board of Directors of LE MERITE EXPORTS LIMITED, 

Opinion 

We have audited the accompanying statement of Consolidated Financial Results (“the 

Statement”) of LE MERITE EXPORTS LIMITED (hereinafter referred to as “the Company”) 

for the half year and year ended March 31, 2024, attached herewith, being submitted by 

the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to 

us and based on the consideration of reports of other auditors on separate audited financial 

statements / financial information of the subsidiaries, the Consolidated financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended in this regard; 

and; 

(ii) give a true and fair view in conformity with the aforesaid Accounting Standards and 

other accounting principles generally accepted in India of the net profit and other 

financial information of the Company for the half year and year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) 

specified under section 143(10) of the Companies Act, 2013 (“the Act”). Our 

responsibilities under those standards are further described in the Auditor's 

Responsibilities for the Audit of the Consolidated Financial Results section of our report. We 

are independent of the Company in accordance with the code of ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the financial results under the provisions of the Act and the Rules 
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thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our opinion on the financial 

results. 

Management's and Board of Directors’ Responsibilities for the Consolidated Financial 

Results 

These consolidated financial results have been prepared on the basis of the financial 

statements. The Company’s Management and the Board of Directors are responsible for the 

preparation and presentation of these consolidated financial results that give a true and fair 

view of the net profit/loss and other financial information in accordance with the recognition 

and measurement principles laid down in Accounting Standards prescribed under Section 

133 of the Act read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act; safeguarding of the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and 

the design, implementation and maintenance of adequate internal financial controls, that 

were operating effectively for ensuring accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the financial results that give a true 

and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial results, the Management and the Board of Directors 

are responsible for assessing the Company’s ability to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern 

basis of accounting unless the Board of Directors either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated 

financial results as a whole are free from material misstatement, whether due to fraud or 

error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a 

high level of assurance but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise 
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from fraud or error and are considered material if, individually or in the aggregate, they 

could reasonably be expected to influence the economic decisions of users taken on the 

basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the financial results, 

whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide 

a basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

«  Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 

of the Companies Act, 2013, we are also responsible for expressing our opinion on 

whether the company has adequate internal financial controls system in place and 

the operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by the Management and 

Board of Directors. 

« Conclude on the appropriateness of Management and Board of Directors use of the 

going concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that may cast 

significant doubt on the Company’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in 

our auditor’s report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to thedate of our auditor’s report. However, future 

events or conditions may cause the Company to cease to continue as a going 

concern. 

« Evaluate the overall presentation, structure and content of the financial results, 

including the disclosures, and whether the financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 
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We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matter 

The consolidated financial results include the results for the half year ended March 31, 2024 

being the balancing figures between the audited figures of the full financial year and the 

unaudited year to date figures up to the 1st half year of the current financial year. 

For, 

Nagori Nuwal & Co., 

Chartered Accountants, 

F.R.N.: 08185C 

CA Shankar Lal Laddha 

| Place: Mumbai Partner 

| Date: 25™" May, 2024 Membership No: 076554 

uiN:9 40365 C4BXLBBU2S92 
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Date: May 25, 2024 

To, 

NSE - Corporate Office National Stock Exchange of India Ltd. 

Exchange Plaza, Plot no. C/1, G Block, 

Bandra-Kurla Complex, Bandra (East), 

Mumbai - 400051 

Symbol: LEMERITE 

Dear Sir/Madam, 

Sub: Declaration in respect of Unmodified Opinion on Audited Financial Results 

for the Financial Year ended March 31, 2024. 

Pursuant to Regulations 33(3)(d) of the Securities Exchange Board of India (Listing 

Obligation and Disclosure Requirements) Regulations, 2015, |, Abhishek Lath, 

Managing Director and CFO of the Company, hereby declare and confirm that the 

Statutory Auditors of the Company, M/s. Nagori Nuwal & Co., Chartered 

Accountants, have issued an unmodified audit report on the Company’s Standalone 

and Consolidated Financial Results for the financial year ended March 31, 2024. 

Kindly take the same on your record. 

Thanking You 

Yours Faithfully, 

For Le Merite Exports Limited 

Ak 
Abhishek Lath 

Managing Director and CFO 

DIN: 00331675 


